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Enclosures: 1. Documents and evidence to be presented prior to the meeting;
2. Articles of Association regarding shareholders’ meetings;
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appointed;

4.  Proxy Form A, Form B and Form C;

5. List of the names of the Independent Directors in relation to the shareholders’
meetings;
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Green Resources Public Company Limited (“GREEN” or the “Company”) hereby informs
you that the Company’s Board of Directors resolved to convene the 2016 Annual General Meeting of
Shareholders on Thursday 21 April 2016, at 10.00 hrs., at Sapphire Room 201, IMPACT Forum,
IMPACT Muang Thong Thani, No. 99 Popular Road, Banmai Sub-district, Pak Kret District,
Nonthaburi 11120. The number of shareholders present in person and by proxy was 64 persons,
constituting a total value of 132,975,229 shares or 22.71% of the Company’s paid-up capital, which
was insufficient to form a quorum. The meeting could not be continued lawfully, as the Public
Companies Act B.E. 2535 (1992) prescribes that a shareholders’ meeting must have no less than 25
shareholders present either in person or by proxy, and holding a number of shares constituting at least
one-third of the Company’s paid-up capital.

Therefore, the Company has postponed the the Annual General Meeting of Shareholders
2016. With the resolution of Board of Directors, the next Annual General Meeting will be held on May
12, 2016, at 10.00 hrs., at Sapphire Room 112, IMPACT Forum, IMPACT Muang Thong Thani,
No. 99 Popular Road, Banmai Sub-district, Pak Kret District, Nonthaburi 11120, whereby the
shareholders entitled to attend the meeting will be the same as those listed at the close of the register
book on March 29, 2016. The agenda shall remain the same and is as follows:

Agenda Item 1  To consider and certify the Minutes of the Extraordinary General Meeting of
Shareholders No. 1/2016, held on 14 January 2016

The Company held Extraordinary General Meeting of Shareholders No. 1/2016 on
14 January 2016. The Minutes of the Meeting was prepared and submitted to the
Stock Exchange of Thailand within the specified period and containing the same
details as those already delivered by the Company to its shareholders.
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Opinion of the Board of Directors: The Board of Directors considered and was of the
view that the Minutes of Extraordinary General Meeting of Shareholders No.
1/2016, convened on Thursday, 14 January 2016, were accurately recorded and that
therefore it is appropriate to propose them to the shareholders’ meeting for further
consideration and approval.

Agenda Item 2 To acknowledge the operational results of the Company for the year 2015

The Company has prepared the Company’s operating results and significant changes
occurring in the year 2015 as per the details already delivered by the Company to its
shareholders.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to
propose that the shareholders’ meeting acknowledge the Company’s operating
results and Annual Report for the year 2015.

Agenda Item 3 To consider and approve the Financial Statements and Consolidated Financial
Statements of the Company for the accounting period ending 31 December
2015

The Company prepared the Consolidated Financial Statements and Separate
Financial Statements for the year ending 31 December 2015, which had been audited
and certified by the Company’s auditors, and approved by the Board of Directors as
per the details already delivered by the Company to its shareholders. . The subject
matter of the Financial Statements is summarized as follows:

Consolidated Financial Separate Financial
Statements Statements
(Baht million)
Total assets 761.84 764.27
Total liabilities 66.08 64.21
Total revenues 40.50 41.22
Net profit (loss) (113.43) (108.98)
Earnings (loss) per share (0.28) (0.27)

(Based on net profit/loss)

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to
propose that the shareholders’ meeting approve the Financial Statements for the year
ending 31 December 2015 as proposed.

Agenda Item 4 To consider and approve the suspension of profit allocation and payment of
dividends for the operational results of the year 2015

The Public Limited Company Act B.E. 2535 (1992) (including amendments thereto)

provides that no dividends may be paid other than out of the profits and shall not be

paid if the Company has incurred losses. It also prescribes that the Company must
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allocate not less than five percent of its annual net profit, less the accumulated losses
brought forward (if any), to a reserve fund. In this regard, the Company has a policy
to pay dividends to its shareholders for no less than 30 percent of the net profit after
deduction of corporate income tax. Nevertheless, in consideration of dividend
payment, the Company shall take into account its financial structure and position,
investment plans, and economic conditions.

For the year 2015, the Company incurred losses and, therefore, deemed it
appropriate to suspend the allocation of profits and dividend payment as per the

details below:
Details of Dividend Payment 2015 2014
(proposing year)
1. Net profit (loss) (Baht) (113,435,000) (116,632,000)
2. Number of shares (shares) 585,496,058 398,460,250
3. Dividend per share (Baht: share) Suspended Suspended
4. Total paid dividends (Baht) Suspended Suspended
5. Dividend payout ratio Suspended Suspended

Opinion of the Board of Directors: The Board of Directors deemed it appropriate
that the shareholders’ meeting approve a suspension of the allocation of profits and
dividend payment for the 2015 operating results of the Company as proposed.

Agenda Item5 To consider and approve the appointment of the auditor of the Company and
its subsidiaries for the year 2016

The Board of Directors deemed it appropriate to propose that the shareholders’
meeting consider and approve the appointment of the certified public accounts from
DIA International Auditing as new auditors of the Company and its subsidiaries for the
fiscal year 2016 in replacement of the existing auditors who are certified public
accountants from Grant Thornton in Thailand. The names of certified public
accountants responsible for signing and certifying the Company’s financial statements
are as follows:

1. Mrs. Suvimol Krittayakiern Certified Public Accountant No. 2982 and/or
2. Miss Somjintana Pholhirunrat  Certified Public Accountant No. 5599 and/or
3. Miss Suphaphorn Mangjit Certified Public Accountant No. 8125

The Board of Directors deemed it appropriate to determine the audit fee to be Baht
1,825,000 (one million, eight hundred and twenty-five thousand Baht). In this
regard, the increased audit fee was in line with the business expansion of the Company
with the addition of Orin Property Co., Ltd as a subsidiary. The Board of Directors also
deemed it appropriate to propose that the shareholders’ meeting authorize the Board of
Directors to engage the procurement of other certified public accounts if DIA
International Auditing is required to appoint other auditors in case that the three
aforementioned auditors fail to perform their duties, as well as to approve the review fee
that may incur for the financial statements of the Company and its associated companies
during the year.
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Audit Fee for 2016

L 2016
Description (Proposing year) 2015

Audit fee of annual financial 890,000 790,000
statements
Consolidating fee for annual 50,000 50,000
financial statements
Review fee for quarterly financial 795,000 435,000
statements, three quarters
Consolidating fee for quarterly 90,000 60,000
financial statements, three quarters

Total 1,825,000 1,335,000

In this regard, the certified public accountants from DIA International Auditing are
not related persons of the Company, its subsidiary, its executives, or its major
shareholders or their related persons and do not have any interest in the Company,
its subsidiary, its executives, or its major shareholders or their related persons. They
are, therefore, independent and impartial in performing the auditing of and
expressing their opinion on the financial statements of the Company.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to
propose that the shareholders’ meeting consider and approve the appointment of the
certified public accountants from DIA International Auditing as the auditor of the
Company and the determination of the audit fee of Baht 1,825,000 per year.

Agenda Item 6 To consider and approve the appointment of directors who were retired by
rotation

It is required in the Articles of Association that one-third of the total directors shall
vacate their position. In the 2016 Annual General Meeting of Shareholders, the
directors who are due to retire by rotation are as follows:

1.  Miss. Koravan Chaiwandee Director

2. Mr. Syn Ekwisahn Independent Director and Member of Audit
Committee

3. Mr. Glen Lao Lian Seng Director

Given that the directors due to retire by rotation possess necessary gualifications and
expertise and have knowledge that is beneficial to the business operation of the
Company, the Board of Directors deemed it appropriate to propose that they are re-
appointed for another term.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to
propose that the shareholders’ meeting consider and approve the re-appointment of
Miss. Koravan Jaiwandee, Mr. Syn Ekwisahn and Mr. Glen Lao Lian Seng to hold
office for another term.
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Agenda Item 7 To consider and approve the fixing of the directors’ remuneration for the year 2016

The Company has determined the directors’ remuneration by taking into account the
performance of the directors, their scope of duties and responsibilities, and
comparison with other listed companies of similar size in the same industry. The
Board of Directors, therefore, deemed it appropriate to propose to the sharcholders’
meeting for its consideration of the directors’ remuneration for the year 2016 in the
aggregate amount of not exceeding Baht 5,000,000 (five million Baht) per year,
excluding any compensation or fringe benefits to be received by the directors as the
Company’s officers or employees, as per the details below:

Board of Directors Remuneration Meeting Allowance

(Baht/Person/Quarter) | (Baht/Person/Quarter)

1. Chairman of the Board of 30,000.00 18,000.00

Directors

2. Chairman of the Audit 30,000.00 18,000.00

Committee

3. Directors and Audit 30,000.00 15,000.00

Committee Members

The aggregate of directors’ remuneration shall not exceed Baht 5,000,000.00 (five million

baht) per year.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to
propose to the shareholders’ meeting for its approval of the directors’ remuneration
for the year 2016 in the aggregate amount of not exceeding Baht 5,000,000 per year.

Agenda Item 8 To consider and approve the amendment of the objectives of the Company, and
memorandum of association of the Company to be in line with the amendment
of the objectives

The Board of Directors deemed it appropriate to propose to the shareholders’
meeting for its approval of the addition of 5 clauses to the Company’s objectives to
be a total of 85 clauses to accommodate the Company’s business operation in the
future, as per the details below:

Clause (81) To provide the service for installation, inspection, and maintenance of
all types of energy-saving equipment.

Clause (82) To engage in the business and provide the service for inspection,
energy management, energy conservation in a controlled building,
and solutions for environmental problems from the use and
generation of energy; to give advice and recommendation on energy
management, training, energy conservation and energy management,
other types of energy conservation, including energy-related costs.

Clause (83) To engage in the power business, which is to purchase, sell, explore,
develop, procure, transform, plan, build, inspect, analyze, design,
install, produce, acquire, deliver, maintain, collect, reserve, make a
bid for construction, repair, import, export, undertake any action
relating to power, natural energy resources, such as water, wind,
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natural heat, sunlight, minerals or fuel, oil, coal, chemicals from coal,
or gas, as well as atomic energy for power generation, and other work
in support of such business.

Clause (84) To engage in all types of power business, such as thermal power
plants, combined cycle power plants, energy power plants, nuclear
power plants, power plants from natural energy resources, such as
water, wind, natural heat, sunlight, minerals or biomass fuel, biogas,
other types of power plants and power distribution plants, power
generator plants, power grids, as well as equipment of such power.

Clause (85)  To accept concessions or participate in all types of state undertakings,
as well as to provide and receive service, and procurement through
electronic commercial centers (e-procurement, e-auction)

In this regard, the authorized directors of the Company or any person assigned by
the authorized directors shall have the authority to make any changes or amendments
to the Company’s objectives pursuant to the order of Public Companies Registrar by
taking into account the best interests of the Company and its shareholders to the
extent that such action does not affect the subject matter of the objectives.

In addition, in order to be in line with the amendment to the Company’s objectives,
it is deemed appropriate to propose that the shareholders’ meeting approve the
amendment to Clause 3 of the Company’s Memorandum of Association as follows:

“Clause 3. The objectives of the Company consist of 85 clauses, as detailed in
accordance with BorAorJor.002 attached hereto.”

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to
propose that the shareholders’ meeting approve the amendment to the Company’s
objectives and amendment of the Company’s Memorandum of Association to be in
line with the Company’s objectives.

Agenda Item 9  To consider other matters (if any)

The Company fixed 29 March 2016 as the date to record the rights of the shareholders
to attend the 2016 Annual General Meeting of Shareholders (the “Record Date”), and
to compile the names of the shareholders in compliance with Section 225 of the
Securities and Exchange Act B.E. 2535 (1992).

The Company has prepared the 2015 Annual Report and the Financial Statements
for the year 2015 in CD-ROM format. If any shareholder wishes to obtain a hard
copy of the Annual Report, please contact the Company at telephone number
02-504-5235-41 ext. 511-514 or facsimile number 02-504-5243.

The Company will arrange for registration and verification of documents for all
attending shareholders before the meeting time between 08.30 — 10.00 hrs., and will
conduct the meeting in accordance with the relevant section of its Articles of
Association on shareholders’ meetings, as set out in Enclosure 2.
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The shareholders are cordially invited to attend the 2016 Annual General Meeting of
Shareholders on the aforementioned date, time and venue, and are requested to
prepare the evidence for the meeting as detailed in Enclosure 1. In order to protect
the rights and interests of the shareholders, in the event that a shareholder is unable
to attend the meeting in person and intends to grant a proxy to an independent
director of the Company to attend the meeting and cast votes on his or her behalf,
the shareholder can select one of the Company’s independent directors, whose names
and profiles are set out in Enclosure5 to attend the meeting and cast the votes on his or
her behalf, by executing the Proxy Form set out in Enclosure 4 and submitting to the
chairman of the meeting or any person assigned by the chairman of the meeting
before attending the meeting.

If you require additional information, please contact the Investor Relations
Department, Office of the Secretariat at telephone number 02-504-5235-41 ext. 511-
514 or facsimile number 02-504-5243.

Sincerely yours,
Green Resources Public Company Limited

DA My Gy S S e D

(Pol. Maj. Gen. Sahaschai Indrasukhsri)
Chairman of the Board of Directors
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Enclosure 1

Minute of Extraordinary Shareholder Meeting 1/2559
Asia Corporate Development (Public) Company Limited

Date, Time and Place of the Meeting

The meeting was held on 14" January 2016, at 10:00 a.m., at Sapphire 201 Room, Impact
Forum Building Muangthong Thani, 99 Popular Road, Ban Mai Sub-district, Pak Kret District,
Nonthaburi Province 11120.

Commencement

Ms. Chananat Traisap, the moderator of the meeting, gave welcome greeting to all
attendants of 1/2559 Extraordinary Shareholder Meeting by informing the quorum that Asia
Corporate Development (Public) Company Limited welcomed all the attendants of  1/2559
Extraordinary Shareholder Meeting with the following information.

The total value of the authorized capital of the Company is 1,149,760,250 baht, 585,496,058
baht from which have been paid-up. From all the shares, 585,496,058 are common ones the value of
which is 1 baht per share. As for this meeting, the total number of attendants who are shareholders
and representatives authorized by shareholders is 104. The total number of shares held by attendants
iIS218,828,605 or 37.6493 of all the sellable shares of the Company. This means the meeting
quorum is complete in accordance with the Company’s requirements.

In order to run the meeting in accordance with the good governance principles concerning
voting and conducts at the meeting, the method of the counting of the votes given by all
shareholders to each agenda was explained, together with the rules of the meeting, set out in order
to enable the meeting to be run in the manner that concurs with all the regulations and requirements.

Item 1 A shareholder can give votes in accordance with the quantity of shares held by that
shareholder. For each agenda, each shareholder can vote for or against or give no vote, but cannot
vary the votes to each agenda, except the cases of shareholders in foreign countries, who appoint
their custodians to hold the shares in Thailand and to manage their benefits. Each of shareholders in
foreign countries can vote for or against or give no vote to an agenda, and can vary his/her votes in
accordance with the quantity of the shares held by using the voting card provided at the registration.
In case where any shareholder gives votes in the manner other than the aforementioned ones, it
must be granted that such votes are null.

Item 2 For each agenda, if there is no shareholder voting against or holding the votes, it is

granted that all shareholders approve or agree with the agenda. For shareholders who want to vote
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against or hold their votes in an agenda, the can right their votes in the voting card provided and
raise their hands so that the crews will collect their cards.

Item 3 In calculating the votes for each agenda, the numbers of the against-votes and the
held votes will be subtracted from the number of the for-votes. The margin is the score or number
of the votes for the agenda. For those voting for the agenda, they should keep their voting cards
with them and return the cards after the meeting. In calculation of votes will be witnessed by Mr.
Chankit Kitsomsap, a shareholder of the Company.

The voting in this meeting is an open on, no secret voting is practiced. However, the
vote cards from all attendants are collected for transparency.

Item 4 Before the voting to each agenda starts, all attendants have chances to ask questions
concerning all respects of the agenda. The shareholders who desire to ask questions have to inform
the quorum of their names and family names before asking questions so that the meeting minute can
be properly made. In case where a shareholder has any question or opinion concerning any issue
other than the agenda that is being considered, that shareholder can ask the question or express the
opinion in the latter sessions of the meeting.

The moderator introduced the board directors, the executives, the financial advisor and
independent financial advisor and the legal consultant who attended the meeting, as follows:

1. Pol. Maj. Gen. Sahaschai Indrasukhsri  Chairman of the Board,

2. Mr. Pratheep Anantachote Vice Board Chairman,

3. Mr. Sanan Siripanichsutha Director and Management Director,

4. Mrs. Pawanya Krittachart Independent Committee/ President of Audit Committee,
5. Mr. Virat Jansirivatana Independent Committee/ Audit Committee,

6. Mr. Chinnapat  Visuttipat Independent Committee/ Audit Committee, and
7. Mr. Apichart Sivamoke Director

The Board of Director consists of 9 directors, 7 from which attended the meeting. The 2
directors who did not attend the meeting because of their engagement to overseas duties are as follows:

1. Mr. Glen Lao Lian Seng Director and

2. Mr.Ooi Boon Aun Director.

The Executives attending the meeting are:

1. Ms. Supaporn Suwanshegngchooto Vice Management Director,

2. Mrs. Thanida Intachak Assistant Management Director in Accounting and Finance,

3. Mr. Sahatsathat Khongwut Assistant Management Director in General Management, and
4. Mr. Nopphawong Ramkomut  Assistant Vice President of Audit Division
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Financial Advisor  (FA) AIRA Securities Public Company Limited

1. Mr. Panya Pitcdumrong Vice Director

Independent Financial Advisor (IFA) Asset Pro Management Company Limited

Mr. Muthichai  Arunlueang-aram Senior Analyst, and

1. Mr. Seksan Thanopachai President of Executive Officer,
2. Mr. Phonsak Sakphanphanom Advisory President,

3. Mr. Suriya Thamthira Department Director,

4. Mr. Worachet Chat-udomkun Assistant Department Director,
5. Mr. Khanthakrit  Sithawatchai Senior Analyst,

6.

1.

Mr. Sathaphon  Rantasewi Analyst

Legal Consultant Attending the Meeting Weerawong Chinnawat and Peangpanor Co., Ltd.

1. Mr. Wittaya Kaewkungsadan Senior Legal Consultant

The moderator invited Pol. Maj. Gen. Sahaschai Indrasukhsri, the President of the Director
Board who was the president of the meeting, to greet and welcome all shareholders who attended
the meeting and other attendants, and to give opening speech for the first extraordinary shareholder
meeting for 2016. The president of the meeting also ran the entire meeting.

The president greeted all shareholders who attended 1/2559 extraordinary shareholder
meeting of the Company, and asked the quorum to consider all the five agenda set out for the

meeting as follows.

Agenda 1 Approval for the Minute of the Extraordinary Shareholder Meeting of 2015

The president asked the quorum to consider and approve the minute of the
extraordinary shareholder meeting of 2015 on Thursday 30" April 2015,the duplicates of
which had been submitted to all shareholders in advance together with the invitation letters
to this meeting (as shown in the details in addendum 2). The Board of Director deemed that
the minute of the extraordinary shareholder meeting of 2015 is accurate and complete. Thus,
the Board of Director deemed that it was necessary to submit the minute to the quorum for
the approval.

Meeting ’s Resolution : The quorum approved the minute of the extraordinary

shareholder meeting of 2015 with the majority votes from all

the attendants as follows:
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For VVotes 221,993,433 Shares or 100%,

Against Votes - -, and
Held Votes - -
Total 221,993,433 Shares  or 100%.
Note: For this agenda, there were 9 more shareholders attending the meeting, which was

accounted for 3,164,828 shares, making the total number of the attending shareholders become
113 and the total shares become 221,993,433.

Agenda 2 Approval for the Purchase of 100% of Common Stocks of Orin Property Company
Limited for the Total VValue of 160,000,000 Baht

The president reported to the quorum that the Company had planned to buy 150,000
common shares of Orin for the price of 1,000 baht per share, which is accounted for
100% of all the common stocks of Orin, the total value of which is 160,000,000 baht,
from Mr. Sorawut Manasomchit. All the shareholders of Orin are not related to the
Company. The purchase of such shares (stocks) of Orin was regarded as the acquisition
of another business as described in Article 107 (2) (A) of Public Company act B.E. 2535
(A.D. 1992) and the acquisition of properties in the proclamation on the acquisition and
the sale out the total value of which is not higher than 56.55% of the total assets of the
Company, as calculated with the total value of the returns in the audited financial

statements of the Company as at 31 March 2015.

In addition, the Board of Director deemed that this agenda had to be submitted to the
quorum for the approval for the Board of Director or the President of the Board of
Director or any other person who is authorized by the Board of Director or the President
of the Board of Director to act for the Company to negotiate, sign agreements and
contracts and have other activities necessary for or relevant to the purchase of Orin’s
shares and the determination or amendment of provisions/ timeframe and details related

to this transaction.

The Company had sent the information of the acquired assets and comments from
independent financial advisors on the acquisition of the assets to all shareholders with

the invitation letters to this meeting, as shown in the details in addenda 2 and 3.
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President: “I would like Mr. Sanan Siripanichsutha, a director and management director, to present

the additional information of the overview of Origins Bang Mot — Rama 2 Project to all
shareholders.”

Mr. Sanan Siripanichsutha, a director and management director, gave the following
explanation:

Mr. Sanan gave additional information that the taken over company had the following

assets:

Company Name : Orin Property Company Limited
Authorized Capital: 150 million baht divided into 150,000 common shares costing
1,000 baht per share
Registration Number: 0105555108663
Establishment Date: 24" July 2012
Business Type: Real estate to develop immovable properties for sale which is
developing a condominium project
Project Name:  Origins Bang Mot — Rama 2 on 2 parcels of land:
« Land the size of which is 2 rai 3 ngan and 41 sq. wa
(3,840,164 sg. m) and
+ Land the size of which is 60 sqg. wa (2,400 sg. m)
Note: All the land and constructions have been registered for the mortgage
to secure the debt to Thanachart Bank (Public) Company Limited for
330,000,000 baht. The company expected that this project would be
completed and ready to be transferred to customers by 4™ quarters of 2015
and onward.
The purchased assets were 150,000 common shares of Orin Company for 1,000 baht per
share, accounted for 100% of the authorized capital of Orin Company.
The average sale — purchase price of a condominium room is 1.65 million baht per unit.
The building is 19 storey-high, consisting of 371 rooms all of which are furnished and
equipped with air-conditioners.
The total value is around 619.40 million baht.
The documents of the land are 2 land title deeds numbered 6930 and 17321. The total size of
land is 2-3-81 rai or 1,181 sqg. wa (4,727 sq. m) Bang Mot Sub-district, Bang Khun Thian
District, Bangkok.
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% The rest of the construction works need 55 million baht but Orin still has the loan credit
from Thanachart Bank PCL for 56.36 million baht (as at 24" August 2015), which is enough
for the completion of the project.

% The deposits for all the rooms that have been sold have been paid and the prospect sale-
purchase agreements have been made, and the customers are obliged with the agreements to
pay deposits and down money which is accounted for 10% of the total value of the project.

< Currently, as at 31% December 2015, 331 units of all have been reserved.

Total Value of Return
Security: 150,000 common shares of Orin Company for 1,000 baht per share,
accounted for 100% of the authorized capital of Orin Company
Purchase Price: 160,000,000 baht (the purchase price is 1,066.67 baht per share)

Note: Cause of the Purchase Price

At the end of 2014, the accounting value of an Orin’s share was 843.81 baht per share.
However, the Company hired DIA to audit Orin’s accounting status by considering the current
financial statements as at 31% August 2015. It was discovered that Orin’s shares were worth
931.77baht per share. However, even though the Company decided to buy Orin’s shares for the
price higher than the accounting one, the Board of Director had studied on the reports on the
feasibility of the project, the expected return of investment (ROI), estimated value of assets by
independent appraisers, and other essential information, and was aware that Origins Bang Mot —
Rama 2 Project of Orin was going to be completed and had satisfying reservation rate. Thus, it
could be deemed that this project had potential to generate profits for the Company and
shareholders, which would be worthwhile for the investment.

Progress of the Project
According to the Special Audit Report on Orin as at 315t August 2015 by DIA, the

progress was 80%o.

According to the superintendent engineer as at 2"Y December 2015, the progress

was _confirmed to be 90%. It was also confirmed that the project would be

completed and ready for the issuance of right documents (O Cho 2) and ready to be

transferred to all customers within 31% January 2016.
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Payment Conditions (Original)

Payment Conditions

1) The Company had to pay deposit to assure its compliance with the
share sale- purchase agreement on the day on which the agreement was
signed, in the rate of 60% of the sale-purchase price or 117,000,000
baht; however, the value was changed from 195,000,000 baht to
160,000,000 baht, which made the rate become 73.13%. (The
Company had paid the first batch of deposit on 6" November 2015).

2) The Company had to pay the second batch of payment in the rate of
20% of the sale-purchase price or 21,500,100 baht. On the day on
which the Company’s shareholder meeting was held (which is 1/2559
extraordinary shareholder meeting on 14™ January 2016 or any other
day to which the meeting would be postponed), the Company was
approved to invest by purchasing the common shares of Orin Company
in accordance with all applicable requirements and laws.
3) The Company has to pay the last batch of money on the day on
which the sale and purchase is completed. The amount of the money in
this batch is 21,500,000 baht.
*Note: Referring to the Prospect Share Sale — Purchase Agreement
dated 3 November 2015, and Memorandum of Agreement
appended to the Agreement (1% Issug), dated 27" November 2015.

Payment Conditions (Revised)

Payment Conditions: 1) The dues for 2" and 3™ payment batches are amended as follows:

1) Originally, ACD agreed to make 2" batch of payment of
21,500,000 baht (twenty-one million, five hundred thousand baht)
after the quorum of the extraordinary shareholder meeting
approved the purchase of Orin’s common shares, but the condition
was changed to that the 2" payment will be made when Orin
completes the construction of Origins Bang Mot Condominium
Project and the representative of the Company has inspected the
works and received the completely corrected works, which is
expected to be in March.

2) The payment of 3" batch of money or 21,500,000 baht (twenty-
one million, five hundred thousand baht) will be made after the

Company paid 2" payment. However, in case where there is any
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error or delay caused from the Seller, the Company can subtract
the compensation from 2" and/or 3" payments.
2) The Seller will have the incomes of Origins, received from the transfer or
rooms of Origins Bang Mot Condominium Project (after the debt to the bank),
transferred to the Seller’s bank account; and the authorized representative of the
Company will have joint authority with the Seller to withdraw the money from
the bank account. The cash monitoring report is sent to the Company frequently.
Orin will not withdraw the money for any purpose other than the purpose of
running normal businesses of Orin with the consent by the Company.
3) The Seller will pawn additional 19,500 Orin’s shares with the Company in
order to match the money that has been paid compared with the decreased sale-
purchase price of the share.
*Note: Referring to the Prospect Share Sale — Purchase Agreement dated 3™
November 2015, and Memorandum of Agreement appended to the
Agreement (2" Issue), dated 8" January 2016.
Investment in Orin
The total value of the aforementioned transaction had been 195.00 million baht. However, it
was found out later from the audit of Orin’s financial status by DIA as at 31 August 2015 that
some financial data were changed. In the report, it was stated that the expected value of the return
and liabilities was shown in the range of minimum and maximum net value of assets of 139.76-
194.48 million baht. Thus, the Company reviewed the feasibility of the project and expected ROI
before negotiating the price change. Later on, the quorum of 22/2558 board meeting on 27%
November 2015 resolved that the price for the transaction was changed from 195.00 million baht to
160.00 million baht.

The value of the return was estimated by 2 companies, namely:

1. Siam City Appraisal Company Limited estimated the value to be 692,600,000 baht
With the comparison of cost and market price; and
2. Navamintra Appraisal and Consultant Company Limited estimated the value to be
692,600,000 baht

With the comparison of cost and market price.
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The expected return from ACD’s purchase of Orin’s shares

This transaction would lead to the following outcomes. The Company deemed that this
investment in Orin, which is a real estate company, had potential to generate a great deal of profit,
expand market channels and be the source of additional incomes related to real estate for the

Company, and would generate returns to shareholders.

The spent money would be from the money raised from the following activities

The money was received from the increase of the capital through the issuance and allocation
of shares to the existing shareholders in accordance with the right offering.
Approval from Stock Exchange of Thailand (SET) or Approval of the Quorum of
Shareholder Meeting

The aforementioned transaction is the acquisition of asset in type 1 in accordance with the
proclamation of the acquisition and sale. Therefore, this transaction made the Company obliged to
disclose information related to the transaction to SET and to take the following actions:

1. To appoint independent financial advisors (IFAs) to give comments on the
acquisition of assets in accordance with the proclamation of acquisition and sale
of assets; and

2. To attain approval from the quorum of a shareholder meeting with no less than
three-tenths of all votes by shareholders who attend the meeting and are entitled
to vote, excluding the shareholders who are stakeholders of the company to sell

the assets.

Calculation by the criteria to calculate and compare the assets in the past 6 months of Asia
Corporate Development (Public) Company Limited

The assets of the Company in the past 6 months are as follows:

1. The acquired land and constructions (on 4" August 2015) the total value of which is 42
million baht which is 14.84% of all the assets of the Company; and

2. The acquired land and constructions (Origins Bang Mot — Rama 2 Project) the total
value of which is 160 million baht or 56.55% of all the assets of the Company. The total
value of both entries together is 71.39% of all the assets of the Company.

*Note: Calculated with the criterion of the total value of the return, the highest value is 56.55% of
all the assets of the Company, based on the audited financial statements of the Company as at 31°
March 2015.
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The application for the license was over, so the following information is provided in order to
be acknowledged by shareholders.
= The overall project is 90% progressed. There are some finishing works for the
interior decoration of the building and furniture. Orin Property hired S.B. Furniture
to carry out such works. Currently, the works are being pended for the inspection and
receipt by procurement crews. The furniture will be placed in the project by the end
of this month.
= The common area is almost 100% finished (around 98% finished). Now, it is being
finished in terms of painting and surface finishing. The sample room is ready. The
front yard is ready. The swimming pool upstairs has been filled with water and the
systems are tested. All the team crews are ready. If the Company received approval
to have this transaction, the Company can appoint the Company’s crews to operate at
Orin Company to receive customers and to prepare for ownership transfers.
According to Orin Property Company Limited, customers have begun to submit
documents require for the applications for banks’ loans for almost 120 units. Some
customers want to buy the units in cash and some want to own the units within this

month because they want to exercise the rights concerning 15,000 baht tax.
Summary of IFAs’ Comments (Amended)

The statements on Page 83 under the head of ‘Conclusion of IFAs’ Comments on

Reasonability of the Price of Transaction’ are changed as follows.

Original Statements

It is apparent that the appropriate way to calculate the fair price of the common
share is Discounted Cash Flow Approach. The fair price calculated with the
approach is between 168.38 million baht and 192.10 million baht, which is higher
than the transaction price of 160.00 million baht for 8.32 million baht — 32.10

million baht, or 5.24% - 20.06% higher than the transaction price.

Revised Statements

It is apparent that the appropriate way to calculate the fair price of the common

share is Discounted Cash Flow Approach. The fair price calculated with the
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approach is between 161.98 million baht and 186.62 million baht, which is higher
than the transaction price of 160.00 million baht for 1.98 million baht — 26.62

million baht, or 1.24% - 16.64% higher than the transaction price.

The statements on Page 84 under Item 2 ‘Appropriateness of Conditions for Transaction’

are changed as follows.

Original Statements

From the aforementioned conditions, IFAs deem that even though Orin
which is the owner of Origins project which is almost completed and has the
reservation rate of 88% and the guarantee for capital and expenses for project
running, the first payment batch is 73.13% of the total price which is too high. In
addition, the value of the shares pawned with the Company in the number of 60% of
all the Orin’s shares is 90 million baht which is lower than the 117 million baht that
has been paid. This makes the Company bear the risk in asking the Seller to return
the money in case where this transaction is not approved by the quorum of a

shareholder meeting. Therefore, IFAs deem that the conditions are not appropriate.

New Statements

From the aforementioned conditions, IFAs deem that even though Orin
which is the owner of Origins project which is almost completed and has the
reservation rate of 88% and the guarantee for capital and expenses for project
running, the first payment batch is 73.13% of the total price which is too high. In
addition, the value of the shares pawned with the Company in the number of 73% of
all the Orin’s shares is 109.50 million baht which is lower than the 117 million baht

that has been paid. This makes the Company bear the risk in asking the Seller to
return the money in case where this transaction is not approved by the quorum of a

shareholder meeting. Therefore, IFAs deem that the conditions are not appropriate.

The statements on Page 84 under Item 4 ‘Conclusion of [FAs’ Comments’ are changed as

follows.

Original Statements

This transaction will enable the Company to generate incomes and returns

from the real estate business in a short period of time, and to expand the channels
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and sources of incomes for the Company. In addition, this transaction enables the
Company to generate returns from the in-hand cash that the Company raises from the
right offering. Considering the appropriateness of the transaction price that IFAs
estimate from Orin’s financial statuses on the basis of the principle of prudence,
IFAs deem that the value of Orin estimated from the net cash flow and from the
analyses on the capability of transferring the unit ownership and the arranging the
promotions for the unsold units might lead to the increase of the cost of the units.
The appropriate transaction price ranks between 168.38 million baht and 192.10

million baht, which is higher than the transaction price of 160.00 million baht for
8.32 million baht — 32.10 million baht, or 5.24% - 20.06% higher than the

transaction price.

New Statements

This transaction will enable the Company to generate incomes and returns
from the real estate business in a short period of time, and to expand the channels
and sources of incomes for the Company. In addition, this transaction enables the
Company to generate returns from the in-hand cash that the Company raises from the
right offering. Considering the appropriateness of the transaction price that IFAS
estimate from Orin’s financial statuses on the basis of the principle of prudence,
IFAs deem that the value of Orin estimated from the net cash flow and from the
analyses on the capability of transferring the unit ownership and the arranging the
promotions for the unsold units might lead to the increase of the cost of the units.

The appropriate transaction price ranks between 161.98 million baht and 186.62

million baht, which is higher than the transaction price of 160.00 million baht for
1.98 million baht — 26.62 million baht, or 1.24% - 16.64% higher than the

transaction price.

Summary of Effects from the Change in Conditions of the Agreement and IFAs’ Comments

After the negotiation and the amendment of some conditions in the Prospect Share Purchase

— Sale Agreement, there are some changes in essences of the purchase of Orin’s common shares,

such as the payment days for 2" and 3" batches, and the ability to subtract the money from the

unpaid batches in case where the cost and management expenses of Orin exceed 553.00 million

baht, which remarkably reduce the Company’s risk from incurring the expenses related to fix the
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defaults and defects of the constructions the quarantee for which has not been charged from the

contractors by Orin.

In addition, as for the conditions in this agreement, it is added that in case where the Seller
does not fix or correct any defects or defaults or in case where the cost and expenses related to
project management exceed the one guaranteed by the Seller in the Prospect Share Purchase — Sale
Agreement, the Company can subtract money from 2" and 3" batches immediately.  As for the
pawn of the shares as securities, the Company receives additional pawned shares from 60.00% of
all the shares to 73.00% of all the shares or 19,500 more shares in order to raise the quantity of the
pawned shares ro be close to the amount of money paid in the 1% batch or 117.00 million baht or
73.13% of the transaction price. However, even though the Company could negotiate with the seller
to amend all conditions as shown in the table in Item 1, which reduces the risk that the Company
has to bear, the 1% batch of money paid to the Seller is still high. Hence, IFAs deem that the

conditions for the transaction are not appropriate.

Not only do such amendments to the conditions and terms in the Prospect Share Purchase —
Sale Agreement reduce the risks from the transaction, as mentioned in the report by IFAs, but they
also affect the price of Orin’s hares by reducing the price from 168.38-192.10 million baht to
161.98-186.62 million baht. Even though such amendments reduce the value of Orin’s hares, the
value is still higher than the transaction price of 160.00 million for 1.98-26.62 million baht or 1.24-
1 6.6 4 % of the transaction price. Therefore, IFAs deem that the Orin’s shares for 100% of the

authorized capital, or 160.00 million baht are in a reasonable price.

As for this transaction, in accordance with IFAs’ comments and additional information of
the amendments of the of the agreement in the Memorandum of Agreement (2™ version), dated 8"
January 2016, IFAs had considered the amendments of conditions and deemed that the risks the
appropriate value of Orin were reduced. Hence, IFAs suggested that the shareholders consider the

approval for the transaction.

= The income from the sale would be estimated from the sale of the units of Origins
Project which is a 19 storey-building with 371 residential units in total or 11,125 sq.
m space for sale and the total value after all the units are sold of 619.24 million baht,
referring to the unit sale — purchase contracts. The estimated price of the remaining
units is 55,626 baht per sg. m. The price when all the units are sold is not the same as
the one estimated by the 2 appraisers because during the opening period of Origins
Project, there was sale promotion campaign to give discounts for customers who

reserve the units. The discount was subtracted from the price shown on screen. The
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Note:

President:

number of the reserved units is 331 whilst 41 other units remain. The sold space is
9,995.5 sg. m. and the remaining space is 1,129.5 sq. m. For the reserved units, the
average space is 39.2 sq. m. per unit and the average price is 57,676 baht per sq. m.
As for the remaining units, the average space is 28.24 sq. m. per unit and the price is
raised to 64,494 baht per sq. m.

The reason why the price of a reserved (sold) unit is different from that of a
remaining unit is that Orin gave discount to customers who reserved the units during
the opening period of Origins Project. Consequently, the average price per sq. m. of a
reserved unit is different from that of a remaining room. These are additional

opinions from IFAs.

“The matters reported to everyone here are the reasons and necessity. If you would
like to ask additional questions, please use the provided microphones and speak out

your names and surnames before asking questions.”

The shareholders had the following questions.

e Mr. Wisit Pheomphunphanit (the authorized representative) from Mrs. Benchamat

Panchai asked the following questions.

“Concerning the deposit of 117,000,000 baht paid to Orin which is 25% of the
increased capital of around 500,000,000 baht and 60% of the transaction price,
| am aware that generally, the deposit is only 10%. Thus, the deposit of
117,000,000 baht or 60% of the transaction price is too high. In addition, this
117,000,000 baht deposit forces the shareholders to approve this transaction
because it is very high. Thus, the shareholders cannot vote against this
purchase of Orin’s shares.”

“According to Item 8 of the notes to financial statements which concerns the
35,000,000 baht deposit, it is stated that the 35,000,000 baht paid out from the
Company has no clear documents concerning work scope or expected
outcomes has been issued. In addition, the Company has not appointed any
financial advisor (FA) like the first case. This incident has occurred since
August 2015. As far as | am concerned, there has never been any progress. | do
not understand why the Company let 35,000,000 baht be paid from the
Company without any clear document about work scope or expected outcomes
and without any comment from any FA. Therefore, | would like the Company,

as the payer, to ask for all documents related to this transaction and to submit
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such documents to SET. In addition, 1 would like SET to make public

announcement concerning this transaction through SET’s channels.”

e Mr. Sanan Siripanichsutha, Director and Management Director, explained the two

Issue 1:

matters as follows.

The 117,000,000 baht deposit was paid to Orin Property because of some
reasons. The first reason is that the payment of this deposit enabled the Company to
do the due diligence work on financial status. There were amendments for the take-
over plan. Originally, the Company would acquire the business in the EBT (Entire
business transfer) manner. Hence, the total value of the assets of Orin Property was
estimated to be 600,000,000 baht. However, Asia Corporate Development PCL had
faced a problem related to the total value of assets in the acquired assets in the first
quarter and the second quarter of 2015. The FA suggested that the Company could
do so. Finally, SET and Securities and Exchange Commission (SEC) suggested that
the company use the total value of assets in the first quarter of 2015 which was
283,000,000 baht, so the take-over plan was cancelled. From the calculation of the
entries in accordance with the criteria of SET, the acquisition of assets the total value
of which is more than 50% of the Company’s assets must be approved by the
quorum of a shareholder meeting with three-fourths of the votes from shareholders
attending the meeting and entitled to give votes, excluding the votes from
shareholders who are stakeholders of the company that sells shares. In asking for
approval, the Company has to appoint IFAs to give comments on the purchase or
sale of assets. IFAs have to give comments on all related matters such as
reasonability and advantages of the transaction to the Company and the fairness of
the price and conditions.

He reason why the Company paid the 117,000,000 baht deposit was that the project
as at the day on which the Company negotiated with the Seller had been 80-90%
completed. In addition, 88% of all the units had been sold. Therefore, the Company
bought the project that was almost finished. On the negotiation day, the Company
also discussed with the Seller that normally, the deposit had to be 10-30% but the
main reason why the Company paid the 60% deposit was that the project had had a
great amount of return. The negotiation for the take-over had been made since the
middle of 2015, but there was a problem related to the criteria for the calculation of
the entries. Thus, that transaction had to be postponed. After the postponement, the
Seller would like to Company to guarantee that the Company would buy the assets.
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Issue 2:

Consequently, the Company had to pay such a deposit, which was from thorough
considerations as follows.

“1. The payment of the deposit enabled the Company to do the due diligence
work on the financial status of the Seller, such as to audit and estimate the assets and
liabilities of the Seller to see whether the data were accurate and complete in
accordance with the accounting principles. In such due diligence works, the auditor
worked prudently and professionally in order to check internal data, financial
statements and details of the construction. The Company hired an Accounting Due
Diligence auditor who had spent 3-4 months because the change from the purchase
of assets to the purchase of a company was related to financial statements. As a
result, everything was postponed. The Company had tried to postpone the payment
of 117,000,000 baht deposit until the Company was certain that all documents had
been checked and everything was inn accordance with the negotiation and today,
there were amendments of conditions for the payment in the Prospect Share Purchase
— Sale Agreement. The Company confirms that everything that had been negotiated
and the returns will be the same. | think that there will be incomes and returns to the
Company and all the shareholders as expected.”

“The 35,000,000 baht deposit enabled the Company to study on the feasibility of the
project in Chiang Mai Province or Noble Project which had been negotiated to be
sold for 110,000,000 baht but was later discounted to 95,000,000 baht. However,
there was the issue concerning the criteria for the calculation of the acquired assets
the value of which was higher than the total value of the Company’s assets which
was 283,000,000 baht. The Company hence had to halt the transaction until the
shareholders approved the purchase of Orin Property’s shares. Afterwards, the
Company would submit this project to SET for further comments. The Company had
explained the acquisition of the assets. The first asset that the Company acquired was
42,000,000 baht whilst the other was 160,000,000 baht, the total value of which was
202,000,000 baht. After subtracting from 283,000,000 baht, the amount that the
Company could use for acquiring or selling the assets was 81,000,000 baht. Thus, the
project is Chiang Mai had to be halted. N accordance with the original plan, after the
approval, the company would negotiate with SET for directions.

According to the negotiation with the owner of the project in Chiang Mai Province,
the owner was ready to return the money to ACD in case where the transaction could
not be further continued. The project is an apartment with 2 buildings and 104 units

in total, 90% of which had been occupied. The approximated monthly incoming cash
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flow is 800,000 — 850,000 baht. The executives do not overlook this project and are

on the process to continue the transaction which will be allowed when the Company

has the total value of assets that reach the predetermined amount.”

e Mr. Wisit Pheomphunphanit (an Authorized Representative) asked questions and gave

comments as follows:

“The essence is that the money had been paid from the Company since August
2015 in accordance with the note to financial statements by the account
auditor, but there was not any clear document related to work scope. Hence, |
would like the company to submit the documents related to the paid money

and to ask the receiver to issue a receipt for that money.”

e Mr.Hangtsai Akkhawatsakun (an Authorized Representative) from Thai Shareholder

Association:

“I would like to ask questions to the President of the Board of Director and the
Audit Committee, especially the Independent Committees, as follows:

1. Please explain the status of such payment. Does the Company have to be
responsible for all the debts to the banks that Orin has to be responsible
for?

2. As for the accrued debt to Orin that the Company has to pay, how much
is it?

What | am most concerned about is the pawned shares and the ones recognized
to be transferred to the Company in case where there is any mistake and some
shareholders disagree with it until there is the legal prosecution between Orin
and the Company which would be highly risky. | would like to tell you that in
most cases where there are legal prosecutions, such prosecutions will take long
periods of time and will have effects on the Company as described before by
another shareholder. As the president said, the deposit should not exceed 10%,
I would like to ask Independent and Audit Committees to consider the matters
in meetings of the board of director and to approve the transactions by the
Company, especially the payments of deposits in great amount of money like
this one. Thai Shareholder Association would like to see the growth of the
Company but such a great deposit indicates that the real estate business is
becoming bubbles. I am worried about all shareholders of the Company. | am
worried about the purchase of Orin’s shares and the conditions that the

Company would amend with Orin. In addition, IFAs have given some
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comments that indicate that the unexpected risks might take place. | would like
to ask these two questions and will ask more questions later. Thank you!”

e Mr. Sanan Siripanichsutha, Director and Management Director, explained the two

matters as follows.

“The plan has been amended all the time and the Company has been trying to
negotiate with Orin about things that have happened. The Company cannot
neglect them or let them be approved in the shareholder meeting with all the
conditions being the same. All the directors of the board had considered and
checked all the related documents and the statuses of the buyers of the units
with methods other than random ones. A great numbers of buyers from all the
buyers of 330 units had been checked in terms of their statuses and their
nomination, and their intentions to make profits from the purchases of the
units. An advantage of this project is that it is located on Rama 2 Road, so
there are not so many buyers who buy the units in order to make profits. In this
declining economy situation, the Company surely pays attentions to all
executives and the risks that may occur. All directors of the board have been
discussing this matter all the time. The Company dare amend the plan although
the incident had occurred on 8™ January 2016. The company cannot overlook
any issue. The Company is also worried about all the issues that you are
worried about.
One thing that has not been mentioned today is that a shareholder of Orin
Property or Mr. Sorawut and other shareholders in ‘Manasomchit Group’ are
the sureties to Thanachart Bank. The Company need not secure any debt. The
old owner will still secure the debt to Thanachart Bank. Today, the Company
need not pay the next batch of money because the Company wants the
transfers of ownership to units and other operations to go one continuously.
The board of director had further negotiate with the Seller to open a new bank
account to separate the incomes (during the transfers of units) which will not
affect any plan that the Company has made. Meanwhile, Orin has been also
cooperative and agreeable with such decisions. | am certain that the rest 10%
works of Origins roject will have no changes. Currently, the Company’s crews
are working on the transfers of units in order to prepare the project for the
Company. The Company has seen all documents essential to the management.
Orin has also submitted the documents related to the loans for all buyers to all
banks in order to de the post finance works. Some 100 of documents have been
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submitted. The operator uses 3-4 sets of loan applications per buyer in order to
accelerate the process. There are new projects on Rama 2 road such as the
Plum which is situated opposite to the Project on the other side of the road, but
it is 300 meters from the main road. Thus, Orin Property’s project has many
advantages over such projects as follows:
1. The project is almost completed, and
2. The project is by the main road.
| believe that some shareholders have visited Orin’s project. | would like to
confirm that Origins Project has appropriate progress and efficient
construction works in accordance with the portfolio which included many
projects other than this one. As a matter of fact, 2-3 years ago, the project
owner had finished another project of 550 units on Rama 2 Road and could
end the sale within 4 months. Thus, | would like to confirm that the
conditions that the Company has, which include fixed expenses and Orin’s
liabilities for everything including the interests from the debt to the bank no
matter how many month this transaction has to be delayed. What we have
emphasized on is that all directors cannot tolerate such expenses. Thus, Orin
has to be responsible for all of them and finish all the payments before
transferring the project to the Company. In accordance with the original
conditions agreed, the Company had to pay the 2" batch of money within
15" January 2016, but Orin indicated that the transfer could not be carried
out because there were some expenses incurred by the juristic person of the
condominium which would affect the company that we were going to buy.
These matters have to be well-planned. The Company negotiated that Orin
had to be responsible for all the expenses and the Company would be entitled
to 25% of the net profit which could not be withdrawn to be spent. What is
being explained is that the Company had thoroughly considered that the
Company could not be responsible for the debts and Orin had to be
responsible for them until the project is completed because for each transfer,
75% of the debt has o be paid back to the bank. Currently, we are on process.
IFAs have also asked for Orin’s work schedule and Orin has acknowledged
this request. Orin is beginning to coordinate with the Company so that the
Company would be able to take parts in all activities such as the transfers of
units, the finishing works for the construction, the inspection and receipt of

work and the operations to enable the buyers to inspect and receive their
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units. Currently, contractors, such as CM 39, are hired to inspect and receive
the works from the construction contractor with customers in order to finish
all the transfers within April 2016, which will enable the Company to save

many millions baht more.”

e Mr. Thitiphong Sophon-udomphon, a shareholder:

“I would like to know about the accrued debt to Thanachart Bank that Orin or
Orin’s surety will have. After the transfer, how much will we owe to

Thanachart?”

e Mr.Hangtsai Akkhawatsakun (an Authorized Representative) from Thai Shareholder

Association:

“What I am still worried about is the debt. I have to tell you that currently, all
banks are very strict with the approval for each case. | would like the
Company to consider this matter because | would like the Company to grow
with the money attained from the latest increase of capital. 1 would like to tell
you that | have met with you for many times and | am still worried. Thai
Shareholder Association wants to see all registered company grow strongly.
Hence, | have to protect all shareholders. All companies registered to SET are
being monitored by shareholders. Thus, | want the clarifications for all the
related matters and the matter of 35,000,000 baht.

Next, I am worried about the debt that Orin has to pay to Thanachart Bank. It
is stated that “You have to pay the money spent on the transfers of the units’
which is worrisome If Thai economy in 2016 becomes as anticipated, it will be
worrisome. | believe that many big real estate projects will face with problems.
For instance, a big project on Rattabathibet Road, which is adjacent to Central
Department Store, had well survived many crises because the owner
constructed, sold and runs the project by itself. In addition, that project is being
run with a strong collaboration. Hence, the take-over of 100% of this company
means ACD cannot deny the liabilities for some debts although the sureties are
for Orin. Thus, can | have the approximated amount of the debt to be paid?

Thank you!”
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e Mr. Sanan Siripanichsutha, Director and Management Director, gave additional
explanations as follows.

“As at today, the total sun of Orin’s debt is 330,000,000 baht with the
outstanding sum of around 332 million baht. This 322 million baht cannot be
increased and is Orin’s responsibility. Mr. Sorawut, the owner of Orin will be
responsible for this debt in order to finish the project. According to the facts,
the progress of the project is almost 100%. The price of S.B.’s furniture is
almost paid-up. There is only one batch left or a small sum of unpaid price of
furniture left. When all the furniture is furnished in the project, this sum of
money will be paid-up immediately.
As for the current debt, compared with the approximately 620 million baht
total sale volume 88% of which is 540,000,000 baht. From this 540,000,000
baht, 320 million baht debt 58%. The Company has planned to take the
following actions.

1. New debts have to be paid-up rapidly. Also, 25% of the income from the
transfers of units will be saved. We will not spend this money. Some of such
incomes will be spent on the payment of the principle of the debt in order to
reduce costs. As for the transfers, I am confident that Orin has dealt with all
the buyers. According to the latest discussion, buyers of 160-170 units have
been dealt with. Others will come to inspect and receive the units soon. The
construction contractor has just left the site by the end of last December.
During this period, some crews are sent to the site to observe whether there
are many customers as claimed or not. It is revealed that customers are
coming and banks are taking care of the approvals for the loans for all
customers (buyers).

2. Next, we will hold an event every Friday, or every Saturday and Sunday to
allow banks to set up booths. This has to be accelerated but we also need your
approvals. This has to be informed to all shareholders. Shareholders may be
invited to observe the progress of the project. There are some unoccupied
units. We can discuss whether we want them or not. If you do, we may
negotiate for discounts.

3. As for the debt, | am confident that we can pay it up. Now, we transfer only
60% and that is all. The 25% that we save from the income can be used for
paying some of the 60% in order to reduce the interest. At present, the owner
is bearing the interest which is 1,600,000 baht per month and is still
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satisfying. When the time comes, we will see how much can be cut. We are
trying to lower the amount. As for the existing 330 customers, | can say that
they are good. They are no nominees or customers who want to make profits.
Customers of 10 — 20 units will pay cash and be ready to receive the
transferred units soon. The crews reported that some customers wanted to
postpone the transfers because if the units are transferred, the Company will
have to bear the expenses afterwards. However, all the processes are being
accelerated because customers want to exercise their rights provided by the

Government. That is all [ want to explain.”

e Mr. Thara Chonprani, a shareholder, asked questions and gave comments as follows.

“President, I, Thara Chonprani, a shareholder, would like to ask few questions.

1.

Are we buying the shares of Orin the only property of which is this
condominium? If so, after all the units are sold, how are we going to manage
this property of Orin? After it is sold, there is no other property but cash.
Therefore, will this company exist or are we going to keep this company in
order to continue the business?

Since we were not in charge of the design of the building structure, how can
we be sure that the structure of this building is strong? The land of Rama 2
area can sink very fast. | do not know how they have planned to handle this.
If we approve this transaction, Orin and Origins Condominium will belong to
the Company and if the land sinks, it will have direct effects on ACD. As far
as | am concerned, we have not taken care of the structure because as far as |
have read all the statements, the structure is not mentioned at all. That is why
| wonder what we are going to do.

In addition, this project has parking area for less than 40% of all units. There
is parking space for around 100 units from all 300 units. | understand that
there is insufficient parking space. Will there be any problem in the future if
all residents want to use parking space? How are we going to manage this

1ssue?”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave additional

explanations as follows.

“I would like to inform all shareholders that we, ACD, tries to change our
business field to real estate. This is a reason why we buy Orin. The Company
had considered and deemed that Orin has potential, customer bases and good
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images. If we succeed in the sale of this project, we will extend our business
with this company. | am looking for other projects. In the future, we will buy
more projects as our properties.

At present, ACD’s business field is leisure business, not real estate. The
Company is trying to generate and recognize incomes in order to switch the
business to real estate. After becoming a real estate business, the figures
concerning the purchase and sale of assets will be lower because we will not
have to meet any criterion any longer. We are on our way to that goal. This is
our shortcut. Had we bought a plot of plain land and developed it, we would
have taken 2-3 years and we would have been very exhausted. Now, we are
lucky to be able to get this company. After the negotiation, there were some
problems but the company worked with us to solve all the problems. After this
project, we will use this company as the platform to expand our business by
taking over others in the future. Afterwards, we are going to switch to real
estate business. | have told you last time that the Company has planned to do
real estate business by buying projects that are almost completed. Today, |
have to tell you that | have come from property management business, which
is the former business we have had. Today, our NPLs have begun to rise. Thus,
this is our great chance to enter the new business. | had negotiated with many
other project but we could not go on. ACD has some limitations because we
have not been in real estate business. If this project is successful, we will apply
to SET for the change of business field. | have had a plan. After the
recognition of incomes from Maha Sarakham and Orin Property in quarter 1 of
2016, the company will recognize the exact incomes. We will now the exact
figure. Now, IFAs might have received the figures of January, February and
March and might have known how we can exercise our tax-related rights
throughout this month until April. These have been planned. We have to go on
and cannot give up. In addition, this company has credit lines with banks
which enable us to work more easily because we are taking-over a company
with experiences in the field.

As for the structure, as | have said before, we had consulted with many other
companies such as CM49. We had checked all the documents but we could not
do anything at the moment because the transaction has not completed. After
today, we will inspect the building and the accuracy of all documents and all

works related to the building.”
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e Mr. Sanan Siripanichsutha, Director and Management Director, gave additional
explanations as follows.

“As for the parking space, I had run a project before. However,, as for Orin, I
am not sure about the proportion of the parking space. | am not sure whether it
is 50% or not. It cannot be 40% because | has to be in accordance with criteria
of EIA. However, this project had passed EIA standards. In reality, the road in
the project is very wide. You can go check it. | am not sure whether the road
around the project is 8 meters wide or 10 meters wide. After all the residents
move in, they might set some space of the road near the fence line for parking.
However, this is not included in the standards. | had checked this project and
saw that the road around the building is very wide.”

e Mr. Thara Chonprani, a shareholder, asked a question and gave comments as follows.

“I would like to ask another question. We are going to have the Origins brand.
What brand or logo is ACD going to have? For instance, LPN has Luphini
Place, Lumphini this and that. Now, we do not have any. If we are going to
buy more projects, it will be apparent that we will have different brands. The
Company needs some clear brand to indicate that the brand is for middle-class
or high-class customers. Will you have any brand?”

President: “Excuse me! This is in agenda 3.4 which is about the approval for the change of
Company Name. You need not be worried about this matter. Let another
shareholder ask questions so that we will give votes to this agenda.”

e Mr. Thitiphong Sophon-udomphon, a shareholder, asked questions as follows.

“Thank you, President! I, Thitiphong Sophon-udomphon, would like to ask two questions:

1. T am happy when I heard Mr. Sanan’s explanation because we have gotten a
good project. However, | wonder why the owner is willing to sell its business
because it has sold its units and received the money. Thus, | would like to know
the major reasons why the owner wants to sell the business. We are glad to have
a good project and that the owner is responsible for everything. We also have
encountered with low risks. Is there anything behind this?

2. If all the units are sold out, how much profit will we make? Is it worth the
investment? Currently, real estate business is declining, so there certainly are
risks for us. If it is worth, there will be no problems. However, if it is not worth,

we should not take the risks.”
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e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

President:

1.

“The reason why the owner sells this project to us is that our plan to take-over its
business might be paying-off for it. Had the owner sold the projects itself, it
would have made greater profits but to sell the project to use enables it to make
money faster. It is like Orin is on the half way of success and we have to take

over the other half and to mitigate the risks.

. After the negotiation, we believed that the business would go well. I, wanting to

be a real estate business runner, have to choose the project that seems to be on
the half way to success or have incomes, sale volume and reservations. As for
this project of Orin, we are 90% close to success. In addition, we had spent a
great deal of time on due diligence works. | remember that whenever | checked
mails, | always received mails from APM to request for many things like
documents and many other things. Our due diligence works went into in-depth
details concerning the customer-related risks because we were worried about
nominees. That is the reason why we took time and postponed EGM from
November 2015. After checking all the documents, we faced with problems
related to the take-over. The Company wanted to accelerate the process because
we knew the conditions in Orin’s financial statements. Orin’s and ACD’s
financial statements had to be combined together. Today, we have to be
concerned with benefits and profits of Orin, which will be transferred to ACD in
order to dissolve the accumulated loss and to enable the due diligence works on
customers for our shareholders.

Last week, we discussed the opening of a bank account for the 25% money lest
Orin had to deal with this money in order to enable ACD’s shareholders to have
advantages. We do not have incomes. The rest works are about management.
Thus, the money has to be transferred as soon as possible. We have to think
about after-sale services and we have set up a plan and a team. We have planned
for the building management and all other matters. You need not be worried

about anything.”

“Is there any shareholder wanting to ask questions or give comments on this agenda?

If there is no more, | would like all of you to give votes to this agenda.”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as follows.

“I would like to talk about another matter since the income was mentioned. We

have shown the information. The known figure is 42,000,000 baht. If I can
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remember the information accurately, the old figure was 46,000,000 baht, but
after the amendments, the new figure is 42,000,000 baht. The figures are on
Page 7 of the information. It is in the table.”
President: “Thank you! Please give votes.”
Moderator: “If there is not any other question from any shareholder, the quorum of the
meeting is asked to approve the purchase of 100% of common shares of Orin
Property Company Limited for 160,000,000 baht. His agenda must receive at least
three-fourths of all votes from shareholders and authorized representatives who
attend the meeting. The votes from attendants who are stakeholders in this matter
will not be counted. If any of you would like to vote against or hold the votes,
please raise your hands. Our staff members will collect the voting cards from you.
Is there any of you who want to vote against or hold the votes to this Agenda 2,
but have not had the voting cards?”
As for Agenda 2, the quorum approved the purchase of 100% of common shares
of Orin Property Company Limited for 160,000,000 baht, as follows.
The Quorum’s Resolution: The quorum approved the purchase of 100% of common

shares of Orin Property Company Limited for 160,000,000 baht with the majority votes from all the
attendants as follows:
For Votes 226,568,033 Shares  or 100%,

Against Votes - -, and
Held Votes - -
Note: For this agenda, there were 8 more shareholders attending the meeting, which was

accounted for 4,574,600 shares, making the total number of the attending shareholders become
121 and the total shares become 226,568,033.
Agenda 3 Approval for the Changed Name, the Abbreviation for the Security and the
Official Seal of the Company

This agenda is the approval of the new name of the Company, the abbreviation of the
security and the Company’s official seal, the details of which are sent to all shareholders with the
invitation letters to attend this meeting.

Thai Name: 13N sy Sxesawa Sina (wnwu)

English Name: GREEN RESOURCES PUBLIC COMPANY LIMITED
Security Abbreviation: GREEN
President: “Is there any of the shareholders wanting to ask about the reason for the name
change or wanting to object it? | would like to explain that the Company had used

the name of Asia Corporate Development PCL for a long time. However, we
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considered together and deemed that the name should be changed to Green
Resources in order to reflect that the Company is aware of the importance of the
nature and the Company’s business is related to the conservation of natural
environment. These are the primary concepts for the name change which is the

resolution of the quorum of a director board meeting.”

e Mr. Thitiphong Sophon-udomphon, a shareholder, asked questions as follows.

“President, I am Thitiphong Sophon-udomphon, | would like to say that
whether the name is changed to green or yellow something is not an issue at
all. However, I wonder why we use the term ‘Resources’ since we are going to
do business about ‘Property’. The term ‘Resources’ makes many people think
about the Company in different ways. Thus, | would like to know why you use
this word and what it is for. If it is possible, please share to use after the name
is changed, what direction are we leading the Company to and when will we

receive our dividends?”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

implications.

“I would like to explain on behalf of the President. ‘Green” has the following

1. The nature: whatever project is developed and wherever it is, | will try to make it

green as much as possible. Orin is an example. It puts great emphasis on garden

and green spaces.

. The term ‘Resources’ is used in order to remind everyone to see the building. If

you take thorough looks at it, you will see that all materials are from the nature.
The cement is fro mountains, wooden floor is from trees. Thus, the use of various
natural resources for developing beautiful things is what real estate is. That is the
direction to go that we had discussed on.

This also includes renewable energy which is related to green because we

will become less destructive to woods and the nature by using less polluting energy
such as using less electricity from coal. It is the use of natural power to save the
world by reducing pollutions. These things are relevant to green. As for resources,
they are resources of natural materials and energy that are plenty. In the future, we

might generate power from water or underworld heat.

Everything is related to resources. We had thought how we would set a new

name and we came up with ‘Green Resources’. This name reflects the overall image.

With this name, we may go in various directions. For instance, if we focus on energy,
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the name ‘Green Property’ may not be suitable when we talk to foreign counterparts
or funding agencies because they might have questions. With the name ‘Green
Energy’ how can we unite other businesses? Thus, this name sounds neutral and it
enables us to do many different businesses.

In the near future, ACD will take a short period of time to walk in the path
we are on today. For 1 — 3 years, we will carefully move toward real estate business.
I would like to thank the association. We had tried hard to get good and appropriate
project to take over which must not let use become disadvantaged and had to enable
us to mitigate risks. Everything depended on management. The most difficult thing
in real estate business is to manage the construction works because costs can rise to
be greater than expected one. Thus, I tried to avoid such costs. All conditions we
have made with Orin Property hinder Orin from touching the incomes lest the
Company’s incomes decrease.

As for the future of ACD or Green Resources, | still concentrate on real
estate business because | have explained in the extraordinary shareholder meeting in
2015 that when AEC is opened, there will be a great number of people and tourists
from Asia coming to Thailand. This increase of people leads to the following things:

1. The need for residences increase; and

2. We need not talk about this now but | am sure that the need for
energy will rise. There will be energy insufficiency. Laos and Cambodia will
definitely face with energy shortage. Energy business will grow. The fall of oil price
is not the essence because if oil runs out, people will not use oil for generating
electricity.

Therefore, as | have discussed last extraordinary shareholder meeting, ACD
and we are going in the same direction. There are many other projects to be extended
but the agenda will be brought about later. We still keep on going in the direction
that | mentioned before. | am certain that we can pass through everything and will
dissolve our loss. According to the latest due diligence, we will be able to pay
dividends. Thus, all shareholders need not be worried. | will try to make it happen as
soon as possible. Nowadays, we are affected by world economy. Stocks in China
drop for 47%. Oil price drops from 100 USD per barrel last year to 30 USD per
barrel or almost 70%. We have to be aware of these incidents and always keep in
mind that to do business is to manage risks. We still run the energy business. Last

year, under ACD Energy, we had applied to produce 15 megawatts of solar energy to
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a governmental agency. However, the draw of the winning applicants has been

postponed, so we have to follow the tidings about this later.”

e Mr. Thara Chonprani, a shareholder, asked questions and gave comments as follows.

“President, I am Thara Chonprani. Some questions have been asked, so |
would like to ask questions as well. If the Company aims at real estate and
renewable energy or whatever energy and these two business fields are
separated from each other, how will you separate the assets and incomes? Do
you have any goal in mind about the ratios of assets of the two businesses?
Also, how will ypu set the ratio of the incomes from the two businesses?

Could you please explain about your goals in the next 5 or 10 years?”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

“I would like to mention the case of last year because in this right offering, we
have explained the objectives for the raised capital to SET that the ratio
between real estate business and energy business is 70%:30%. The Company
has explained before that the reason why ACS Energy Co., Ltd., which is an
affiliate, is established. The income from real estate business is expected to be
70% and the income from energy business will be 30%. However, it also
depends on circumstances in markets. When the Company grows, we can
amend the plans as appropriate. For instance, the Company might be able to
invest 15 — 30% of assets but if the investment scale is greater than that, we
might need more affiliates or have our affiliates enter IPO again. Everything
depends on circumstances. We will definitely do the energy business, but now,
energy businesses are halted by the Government. | think we have to wait
longer, but the ratio will still be the same, i.e., 70% for real estate business and

30% for energy business.”

e Mr.Hangtsai Akkhawatsakun from Thai Shareholder Association gave the following

comments.

“The first question is what the abbreviation used in SEC will be.

The second guestion is whether the Company has set the objectives to cover

the essences that the Company will have in the future.

Einally, I would like to share my ideas which might not be directly relevant to
the topic. As for the energy businesses with governmental agencies, they
become worrisome for me because there is clear news reporting that Sub-

district Administrative Organizations (SAOs) and governmental offices cannot
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have solar farms. |1 would like the Company to consider some other types of
energy that are being popular and many other companies make great
investments in. This includes alternative energy from whatever sources.
Everyone is competing with one another and the prices of materials increase
until these companies cannot keep their businesses. Share prices of some
companies used to be 20 baht but eventually fall to 1 — 2 baht because to
establish a power plant requires resources and materials that we have to
compete with other businesses in order to attain. | believe that all directors of
the board is capable of doing businesses. | also believe that you are right for
moving toward the real estate business. However, you do not have any
construction team. If you have a team, you will realize that the construction
materials are really cheap now. | have been a consultant for many companies.
You need not be worried about the 300 baht per day wages rate because the
prices of many materials have been cut for a half. However, you concentrate
on taking-over. This means you have cash in hand and get good projects. |
trust you for your competency because the original owner is famous for its
proficiency in leasing business and it has such proficiency for us.

Last but not least, since you have changed the Company name, | would like to
tell you that all shareholders and Thai Shareholder Association would like
Independent and Audit Committees of ACD or Green focus on good
governance and ethicality. Thai Shareholder Association really concentrates on
ethics and has high expectations for ethics in stock markets. There have been
many people crying, some cried with me and some event cried in front of a
stage, when talking about good governance. Some actions are legal and
compliant with good governance principles but they take advantages from
small shareholders. For instance, if PP shares are sold in a low price, |1 would
like to ask whether this concurs with the good governance principle or not. I
hand out the shares in order to accelerate the growth of my company and all
shareholder benefit from this but small shareholders have to face with low
share price. For instance, there is a company a shareholder of which came to
me and cried, “Mr. Thongchai, | had invested my pension money for a year and
a half around a million baht and now, | have only 9,000 baht left. I cannot do
anything nor can I sell the share.” Thus, I would like the president and all
directors of the board to focus on ethics because | would like Green to grow

along with the AEC that is opened soon. | believe that there are good real estate
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projects in the market. Thai Shareholder Association would like to give cordial

thanks to you. Thank You!”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

“Thank you! I would like to explain something. First, as the association asked
for the abbreviation of the Company, it is ‘Green’ which is shown in the
document. The logo of the Company is included in the next agenda. As for
other questions which are suggestions, | would like to discuss briefly about the
matters. As for energy business, the Company tries to go to biomass energy.
There are few competitors in this field. The Company is interested in two
sources, namely, biogas and garbage, because there are not many competitors
and they are paying well. The return from biogas business is around 20 — 25%
and that from garbage business is 25 — 30%. However, we have to thoroughly
study on technologies. Japan is the world’s leader in energy technologies,
followed by Korea, whilst Germany is very good at selling machinery.
Thailand has not been much successful in generating electricity from garbage
but I believe that we have no other choice because we are being overwhelmed
with garbage. There are many other issues that are related to energy including
water and water management which have been catastrophic to Thailand. Now,
some provinces do not have enough water whilst some others have bad quality
water. ACD have been looking at various business channels, not just real
estate. This is what | would like to emphasize on.

| would like to mention the extraordinary shareholder meeting in 2015 when
we discussed that the Company was trying to run businesses with cash flows
such as service apartments. We had tried to avoid new projects. Orin has been
the first project that we paid attention to in order that ACD could enter the real
estate business which would facilitate other businesses in the future. Next, we
will invest in projects with consistent and continuous incomes such as service
apartments. We will invest in assets that generate monthly incomes in order to
have cash flow streams instead of just developing land for sale which requires
us to make great investments in plain land which will cause capital burdens to
the Company and shareholders because when a project is over, we have to
invest in many other projects in order to have enough money to pay dividends
to shareholders, which will take a long period of time. On the contrary, if we

buy many income properties such as service apartments, which actually are not
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Moderator:

expensive and generate slow yields such as 3,500 — 4,000 baht per room per
night or day or month, which will be only 8%, 9% or 10%. Some service
apartments are really cheap but attractive to C class market. This might answer
the question of a shareholder who would like to know what direction we are
moving to.

However, we have to pass the very beginning point. | would like to thank the
association for many useful suggestions. We will consider them in order to
protect shareholders’ benefits as much as possible. As for good governance, I
believe that in 2016, the Company will consider good governance issues more
seriously, especially the serious prevention for corruptions in Green resources.
Thank You!”

“If there is not any other question from any shareholder, the quorum of the
meeting is asked to approve the changed name, abbreviation and seal. This
agenda must receive at least three-fourths of all votes from shareholders and
authorized representatives who attend the meeting. Is there anybody wanting

to vote against or hold the votes? If not, we will start counting the votes.”

Meeting ’s Resolution : The quorum approved the changed name, abbreviation and

Agenda 4

seal with the majority votes from all the attendants as follows:

For Votes 226,568,033 Shares or 100%,
Against Votes - -, and
Held Votes - -
The total quantity of shares is 226,56 8,03 3 or 100% of the shares of all

shareholders attending the meeting and entitled to give votes.

Approval for Amendment of Item 1 of the Memorandum of Association in
accordance with the Changed Name

“In order to match with the changed name the details of which are in Agenda 3, |

would like to inform all shareholders that Item 1 is proposed to be amended as follows:

“Item 1 The Company name in Thai is v38% n3u Seefawa $10a (vwiwu), and

the English name is GREEN RESOURCES PUBLIC COMPANY
LIMITED.”
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Is there anybody wanting to ask questions? If not, please give votes to this agenda.”
e Moderator:
The amendment is carried out to match the Memorandum of Association with
the changed name of the Company. This agenda must receive at least three-
fourths of all votes from shareholders and authorized representatives who
attend the meeting. Is there anybody wanting to vote against or hold the votes?
If not, we will start counting the votes.”

Meeting’s Resolution : The quorum approved the amendment of Item 1 of the

memorandum of Association with the majority votes from all
the attendants as follows:
For Votes 226,568,033 Shares  or 100%,
Against Votes - -, and
Held Votes - -
The total quantity of shares is 226,568,033 or 100% of the shares of all
shareholders attending the meeting and entitled to give votes.

Agenda 5 Approval for the Amendment of Company’s Regulation in Accordance with
the Changed Name

“I would like to inform all shareholders that in order to match with the
changed name and seal of the Company, the details of which are in Agenda 3, Item 1
and Item 2 about the Company’s name and Item 38 about the seal are to be amended
as follows:

ltem 1 This regulation is referred to as the Regulations of Green resources
(Public) company Limited,

Item 2 The term ‘Company’ in this regulation means Green resources (Public)
company Limited, and

Item 38 The official seal of the Company.”

GREEN

RESOURCES

PUBLIC COMPANY LIMITED
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e Moderator:

The amendment is carried out to match the Company’s regulation with the
changed name and seal of the Company. This agenda must receive at least
three-fourths of all votes from shareholders and authorized representatives
who attend the meeting. Is there anybody wanting to vote against or hold the

votes? If not, we will start counting the votes.”

Meeting’s Resolution : The quorum approved the amendment of the Company’s

President:

regulation with the majority votes from all the attendants as
follows:

For Votes 226,568,033 Shares or 100%,

Against Votes - -, and

Held Votes - -

The total quantity of shares is 226,568,033 or 100% of the shares of all

shareholders attending the meeting and entitled to give votes.

“Next, we are moving to Agenda 6 — Other Issues. Is there anybody wanting to

propose any issue?”

e Mr. Wisit Pheomphunphanit, a shareholder, asked the following questions.

“I, Wisit Pheomphunphanit, have noticed that in the note to financial statements of 3™ quarter,

there is an entry about vehicles which | understand that the entry is about 500,000 baht down

money. Hence, | have the following questions.

1.

I would like to know the total value of all the vehicles. From the information 1
have attained, there is a latest S Class Mercedes Benz car bought for the
directors of the Company. The price of this car, including the principle and
interest, is 10,000,000 baht. Before going on, | would like to discuss the capital
of the Company. Before increasing the capital, the Company claimed that it did
not have enough capital to run its businesses in the future. Thus, the increase of
capital was carried out. The investors’ objective was to enable the Company to
get through difficult situations by using the invested money for the Company’s
operations in the future. | had no intention to increase the capital in order to buy
a new S Class Mercedes car. | deem that this action is the taking of advantages
from shareholders. In difficult circumstances for the Company and for all the
economic system, | can see no reason for us ro spend that much money n a car

for the directors of the board.
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The long-term loan in Item 13 of the note to financial statements is the long-term
loan of 50,000,000 baht from a financial institute, secured by 50,000,000 baht
cash from the Company. According to the note to financial statements, we have
to pay this loan for 120 batches. | would like to explain that in general business
practices, if the Company uses case to secure other individuals or its own
affiliates, it is practical. However, the Company uses the cash to secure its own
debt and has to pay interest and installed money for 120 months or 120 batches.
| have never heard about or seen this before. The Company has limited its own
liquidity. If the COmpany has that cash, why should the Company borrow the

same amount of money? That is my question.”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

“In the financial statements, there is around 5,000,000 baht down money. That
is the leasing system. The Company has not bought the car abut rent it in order
to boost the images of the executives and the Company.

The reason why the Company uses cash to guarantee its own debt is that
during that period, we had planned to do solar farms with governmental
agencies and agricultural cooperatives. We had to have documents of financial
supports from banks. We had deposited money in many banks. To get the
documents, we had to pay security money of 25,000,000 — 30,000,000 baht.
We applied for 15 megawatts. Many banks that we had contacted in order to
get a supportive document called ‘Letter of Comfort” which was one of all
documents to be submitted. Both letters of comfort from the bank and the
project owner were required. As for the solar cell project, the Company had
discussed with the bank and the bank suggested that the Company create a
credit line with the bank in order to facilitate other transactions with the bank
in the future. ACD had never had any great debt before. When | started
working here, there was no debt. We had had very small debts. However, we
have to create credit lines with many banks, such as Bangkok Bank, SCB,
KTB and Thanachart Bank, in order to create business alliances. In the future,
if we use only money from shareholders, the business expansion will be more
difficult and we might be less capable of working. Hence, we had planned to

form alliances with banks.”
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Mr. Wisit Pheomphunphanit, a shareholder, asked the following questions.

“To build images and to create credits with financial institutes, the most
important factors are

1. Business performances of the Company, and

2. Profiles and portfolio of each director of the board.
As for the images that you claim that it is necessary to use such a luxury car,
apart from that Mercedes car, | have no idea about the number and brands of
other cars. Thus, | disagree with this point. I do not think that the images of
the Company need a Benz car. Rather, | believe that the images of the
executives and the Company are built from the performances in the past and
at present. | think to use a great sum of money for buying the car can
jeopardize the images of the Company because it makes the Company
become less trustworthy due to the irrationality. In addition, | think this is the
taking of advantages from shareholders.
As for the use of 50,000,000 baht cash to secure the Company’s own debt or
ACD’s debt, why did the Company not issue an Aval or a letter of guarantee
for the entire debt lest the Company would not have the burden about the
interest? | would like to repeat that | have never seen any company that

secures its own long-term debt with its cash.”

Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

“There was an issue. ACD had had accumulated loss for longer than 3
consecutive years. This was a reason why banks could not have transactions
with the Company. Most banks refused to issue the Letter of Comfort for the
Company at the first place. It must be understood that even though being a
listed company, the Company had accumulated loss for longer than 3 years. In
accordance with the criteria set out by Bank of Thailand (BOT), all banks are
not allowed to give ay loan to the Company. Therefore, the Company had to
create credits. Those were the reasons why | was trying to dissolve the loss.

However, we had to have the ways to recognize our incomes first.”

Mr. Thitiphong Sophon-udomphon, a shareholder, asked a question and gave opinions as

follows.
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“President, 1 am Thitiphong Sophon-udomphon,. 1 would like to ask a
question. From Mr. sanan’s explanations, [ am glad to learn that the Company
has positive progress and many other good projects in the future. However, |
deem that there is an important issue, which is the low cash flow in the
Company. Thus, | would like to know whether there will be any other capital

increase in the future.”

e Mr. Sanan Siripanichsutha, Director and Management Director, gave explanations as

follows.

“I would like to answer the question on behalf of the President. Currently, we
have shares for private investors (PP), the total quantity of which is around
170,000,000 shares with the price of 4.50 baht per share. | would like to
inform you that the market is declining. The Company is negotiating with
many investors and there are many other projects in the planning process. |

will inform shareholders of such projects later.”

e Mr.Hangtsai Akkhawatsakun from Thai Shareholder Association gave the following

comments.

“I, Hangtsai Akkhawatsakun, on behalf of Thai Shareholder Association,
would like to discuss the meeting minute. First, | would like to inform you that
I am a member of Thai Shareholder Association, which is established by a
group of small shareholders. As the consultant of Thai Shareholder
Association and Organization, | would like to emphasize that the association is
very concerned with ethicality. If you ask me whether the Company can spend
the Company’s money on the purchase of a position care or not. I will say,
“Yes, you can,” because most of big companies with great amounts of assets
do the same. Today, the quorum asked whether or not it is necessary for the
executives to buy a new car. However, the car had been bought and if it were
refunded, the Company would face with a great loss. Therefore, I would like
you to consider the matters discussed in this meeting. What | like is that your
meeting minutes include all details in order to enable shareholders who do not
attend the meetings to well understand all the matters. That is what | prefer. |
also would like to discuss the images of ACD in order to consider whether
ACD is spinning its hares or not. | have to admit that this image cannot be

easily erased from people’s perceptions. | would like to tell you that whatever
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name you have changed to, the President of the Director Board has good
visions in many matters. As for all shareholders, | would like to thank you for
all the questions and comments. The collaboration and synchronization
between the executives and shareholders are what | want to see. Corporate
Social Responsibility (CSR) is greatly important. If it is possible, there should
be an event in any week to invite all shareholders to see the condominium that
we are promoting so that the shareholders interested in the project can buy
some units.
Lastly, I hope that even though 2016 is a year that is full of difficulties and
obstacles, we will be able to accurately anticipate the trends and grow
consistently together. Please also keep in mind that ethics and good
governance are important. Thank you!”
President: “Thank you very much. I will consider all the issues discussed here. I will do my
best. Since all the agenda of this meeting are discussed, I, on behalf of Asia
Corporate Development (Public) Company, Limited, would like to express my
gratitude to all shareholders and attendants to the meeting today. I also would like
to assure you that all directors of the board and all staff members of the Company
and | will do our best to make the Company prosperous and to generate benefits to
all shareholders.”

The meeting was closed at 12:45 p.m.
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Enclosure 3

Document or proof of the shareholders or representatives of shareholders who are entitled
to attend the meeting.

1. Individual
1.1 Shareholders of Thai nationality
(A) Identity of shareholders. (ldentity card or government card, or
identification state enterprises card.)
(B) In the case of proxy, ldentification of proxy, and identification card or

passport (In case of a foreigner) of the proxy.

1.2 Shareholders foreigners.
(A) Passport of shareholders.
(B) In the case of proxy, Passport of proxy and identification card or

passport (In case of a foreigner) of the proxy.

2. Juristic person
2.1 Juristic person which registration in Thailand
(A) Certificate of Incorporation entitles issued within 3 0 days by the
Department of Business Development. Ministry of Commerce
(B) Identification card or passport. (In case of a foreigner) of the authority
that signed the Proxy with identity card or passport. (In case of a

foreigner) of the proxy.

2.2 Juristic person which registration abroad.
(A) Certificate of Incorporation
(B) Identification card or passport. (In case of a foreigner) of the authority
that signed the Proxy with identity card or passport. (In case of a
foreigner) of the proxy. In case of copies of documents must be
certified correct copy of the document and if document prepared in a

foreign country, should be notarized by a Notary Public.

Shareholders or their proxies can be registered and submission of documents for

inspection at the meeting will start at 8:30 pm. On May 12, 2016 onwards.
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Enclosure 4

Company Regulations in respect of shareholders agenda

Green Resources Company Limited (Public).

The Shareholders' Agenda

Article 24 . The Board must prepare a meeting of shareholders at the annual ordinary
meeting within 4 months from the end of the fiscal year account of company to shareholders
other than those already mentioned. To call a extraordinary meeting of the Board of Directors,
will call extraordinary meeting of shareholders at any time it deems appropriate or the aggregate
number of shares not less than 1 in 5 of the total number of issued shares, or shareholders not
less than 25 people, which shares amounting to not less than 1 in 10 of the total number of issued
shares. To their names for a letter requesting the committee to convene an extraordinary general
meeting of shareholders at any time. It must specify the reason for the request to convene
promptly in writing of such decision in this case, the commissioner held a meeting of
shareholders within one month from the date of receipt of notice from the shareholders.

Article 25 . To call for the General Meeting of Shareholders. The Board shall be in
writing agenda, specifying the place, date and time of the meeting and the matter will be
submitted to the meeting with details as appropriate. By stating that it is proposed to know. For
approval or consideration including the opinion of the committee on the matter and distributed to
the shareholders and the registrar no later than 7 days before the meeting and advertisements in
newspapers such invitation for 3 consecutive days before the meeting, not less than 3 days of the
meeting can be in a locality where the headquarters of the company or in other provinces across
the Kingdom

Article 26. In a meeting of shareholders. A shareholder may appoint a proxy to attend the
meeting and vote in the meeting, letter of power attorney. The proxy form must be dated and
signed by the shareholder and must be in the form prescribed by the Registrar. This power of
attorney will be submitted to the Chairman or the President designated proxy at the meeting

before the meeting.

Article 27 . At a meeting of shareholders, must have shareholders and proxies from the
shareholders (if have) of not less than 25 people and have shares in the aggregate not less than 1
in 3 of the total number of issued shares or shareholders and proxies from the shareholders of not
less than one-half of all shareholders. It shares amounting to not less than 1 in 3 of the total
number of issued shares to constitute a quorum. If it appears that a meeting of shareholders at

any time. In the event that the first hour ago of the shareholders who attended the meeting as
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Enclosure 4
defective quorum as defined. If the meeting of shareholders have been called because the

shareholders request shall be canceled. If the shareholders meeting is not convened because the
shareholders' request. Such to call for new meeting and the notice of meeting sent to
shareholders at least 7 days before the meeting, in this meeting is not required quorum of a
meeting of shareholders, the President will seat for the meeting for Chairman. If don’t have
president of the meeting or the chairman is not attend the meeting. If have vice chairman, the
vice chairman shall preside. If no vice chairman or he is unable to perform his duties. The
meeting was the election of the shareholders who attended the meeting as president.

Article 28. To vote, one share for one vote and resolutions of the ordinary meeting of
shareholders shall consist of the following.

(1) In case of normally, a majority vote of the shareholders attend the meeting
and voting, if there is an equal voting. The chairman of the meeting shall have an additional vote
as a casting vote decision.

In the event that shareholders have a special gain an loss interest in the matter.
Shareholders will not be entitled to vote in the election of directors, in addition to voting for
election directors.

(2) In case of the following, to consideration vote not less than 3 of 4 for all

voting points of shareholders attend the meeting and have the right to vote

(A) Sale or transfer of business company for all or a substantial part, to any
other person.

(B) To purchase or acquisition of other companies or private companies
belong to the company.

(C) The amendment or termination of contracts relating to the leasing for all
of company business or parts of the assignment to others to manage the
company or integration with other persons with the purpose of profit and
loss.

(D) The amendment or regulations to Memorandum

(E) Increase or decrease the capital of the company or issuer.

(F) Company merger or dissolution.

(G) Any other matters as required by law.

Article 29. The operation at the annual Ordinary Meeting shall include the following:

(1) Consideration approval of the reports submitted to the meeting

regarding the results of operations of the Company during the past year.

Page 2 of 4



Enclosure 4
(2) To consider and approve the balance sheet and income-loss statement of

the financial year ago.
(3) Considering the profit, dividends and money earmarked as reserve.
(4) The election of directors to retire by rotation and remuneration.
(5) To appoint auditors and Remuneration defined
(6) Other business

Article 30. In case of the Company or its subsidiaries agree to enter into a transaction or
items relating to the acquisition or disposition of important assets of the company or its
subsidiaries in accordance with the rules and regulations prescribed by the Stock Exchange of
Thailand that govern transactions by listed companies or acquisition or disposition of assets of
listed companies, as appropriate. The Company's compliance with the rules and procedures for

such set out in the recommendations also.

Board of directors

Article 11. The Board of Directors consists of at least 5 members and Board of Directors
not less than half of all directors must be resident in the Kingdom. The directors must be

qualified by the law defined.

Article 12. At the general meeting of shareholders is appointed directors by the majority

under the following rules and procedures as following:

(1) Each shareholder has one vote for one share one vote.

(2) The shareholders vote for each director individually.

(3) The person who receives the most votes in order to be elected as directors
equivalent to the number of Directors shall have the casting vote at that meeting. In
case of a person who has been elected in descending order of the number of votes
equal to the number of positions available or elected at that meeting, the Chairman

has the casting vote judge.

Article 13. In every annual general meeting the directors shall retire from 1 in 3 from the
position. If the number of directors to be divided into 3 parts are can’t. Then the number nearest
1 of 3 directors to retire in the first and second years after the registration of the Company to use
a draw lots to determine who will take out the subsequent years, the directors who the longest

shall retire from office. Directors who retire by rotation may be selected to serve for a new one.

Article 14. The directors shall have the right to receive compensation from the Company

in the form of prize money, pay, bonus, allowances or benefits in other ways. As regulations or
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Enclosure 4
by the general meeting of shareholders to approve. Which may be defined as an absolute number

or the rules and will set forth from time to time, give or take effect until it is changed. In

addition, to receive allowances and welfare, according to the Company regulation.

Article 15. In addition to their out of position as agenda, Directors shall retire from

position when

(1) Death

(2) Resignation

(3) Being disqualified or prohibited under the law according to a public limited
company.

(4) The meeting of shareholders vote on the issue.

(5) The court has ordered the release.
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Enclosure 5

Supporting Documents

Agenda 6 To consider and approve the appointment of directors who were retired

by rotation

The name and profile's directors offer to the shareholders appointed to again.

Name-Surname Miss Korawan Chaiwandee

Position Director

Age 38 Years Old

Nationality Thai

Education Vocational College Rai in Accounting

Vocational Certificate College Rai in Accounting

Director Training Programs -
Years on the Board 1 Month

Experiences

Present Director
Green Resources Public Company Limited

2014 — Present Business

Meeting attendance in 2015 -

The number of shares and shareholding in the company 34,038,960 shares (representing 5.82

percent of total shares)

Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None

Positions in Competing Business / related to the Company's business None
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Enclosure 5

Supporting Documents

Agenda 6 To consider and approve the appointment of directors who were retired

by rotation

The name and profile's directors offer to the shareholders appointed to again.

Name-Surname Mr.Syn Ekwisahn

Position Director/ Independent Director and Audit Committee

Age 72 Years Old

Nationality Thai

Education - Bachelor's of Economic, with Honors, Thammasat University

- Master of Economics, under Colombo Plan Scholarship Program, The

University of Sydney, Australia
Director Training Programs -
Years on the Board 1 Month

Experiences

2016 — Present Director/ Independent Director and Audit Committee
Green Resources Public Company Limited

2014 — Present President, Thanmankong Group Co, Ltd

2013 — Present Advisor, Patong Paragon Co.,Ltd

Advisors, Asset Management Co.,Ltd
Apr 2010 - 2011 Subcommittee on capital markets , Insurance and Financial

Institutions Senate

Sep 2009 — Present Advisors, Watanasophon Co., Ltd
President, Sub Safe Apartment Co., Ltd
Jan 2006 - President Financial Advisors, Radiator Thailand Co.,Ltd
Financial Advisors, Thong Chai Industry Co.,Ltd
Apr 2008 — Apr 2009 Specialist, Bangkok Commercial Asset Management Co.,Ltd

Page 2 from 5



Mar 2002 — Apr 2008
Jun 2001 — May 2005
Mar 2001 — May 2001
Jul 2000 — Feb 2001

Jan 1996 — Jun 2000

Jan — Dec 1995

1996 — 2001
1996 — 2000
1994 — 1996
1990 - 1993
1980 — 1993
1993

19901993

1987 —1990

1981 1987

1977 —-1980

1976 - 1977

1974 - 1976

1972
1966 — 1969

Enclosure 5
Chairman of the Management Committee/Director
Bangkok Commercial Asset Management Co.,Ltd
Director and Managing Director
Bangkok Commercial Asset Management Co.,Ltd
Director and Acting President, Bangkok Metropolitan Bank Ltd
Acting President, Bangkok Metropolitan Bank Ltd
Vice President (Credit line headquarters and branches),
Bangkok Metropolitan Bank Ltd
Executive Vice President (Credit line Headquarters),
Bangkok Metropolitan Bank Ltd
Chief Executive, Chaina Insurance (Thai) Co.,Ltd
Director, Bangkok Polyester Limited (BPC)
Managing Director, Thanamass Finance Co.,Ltd
Director, Top Easy Co., Ltd
Director, Phartra Securities Co.,Ltd
Director of senior credit card, Kasikornbank PCL
Senior Vice President, Branch Operations. And manager
sector 1, Kasikornbank PCL.
Director of Branch Operations And Vice President Silom
Branch, Kasikornbank PCL.
Deputy Director of Branch Operations And Manager Thanon
Suapa Main Branch, Kasikornbank PCL.
Assistant. Director of Business Development (loan),
Kasikornbank PCL.
Head of Business Promotion (Analysis and consideration of the
service) business development, Kasikornbank PCL.
Head of Business Development (loan) Banking Department.
(Domestic), Kasikornbank PCL.
The Admissions staff, Kasikornbank PCL.
Economist, Department of Technical and Economic

Cooperation The Prime Minister
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Meeting attendance in 2015 -
The number of shares and shareholding in the company None
Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None

Positions in Competing Business / related to the Company's business None
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Supporting Documents

Agenda 6 To consider and approve the appointment of directors who were retired

by rotation
Brief Background

Name - Surname Mr.Glen Lao Lian Seng

Age 51 Years Old

Nationality Singapore

Address 72 Jalan Mulia Singapore

Education MSC in Financial Engineering, National University of Singapore

Director Training Programs -

Years on the Board 1 Month

Experiences

2015 — Present Director, Asia Corporate Development PCL,

2004 — Present Managing Director, Futon Capital

2012 — Present Chief Executive Officer & Director, Amedeo Resources PLC

1996 — 2001 Director/First Vice President, Union Bank of Swizerland, Painewebber

1996 — 2006 Honorary, Republic of Cyprus in Special Administrative Regions,
Hong Kong, Chaina

1995 — 1996 Manager, Dresdner Bank

1995 — 1995 Assistant Manager, Rabobank

1993 - 1994 Treasurer, Union Bank of Switzerland

1993 - 1993 Entrepeneur, Districal (California)

1989 — 1993 Assistant Treasurer, DBS Bank (Singapore)

Meeting attendance in 2015 -
The number of shares and shareholding in the company None
Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None

Positions in Competing Business / related to the Company's business None
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Anyone of the above as my/our proxy holder to attend and vote at the 2016 Annual General Meeting of Shareholders to be held on
12 May, 2016 at 10:00 AM. At Sapphire 112 Impact Forum Building Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred

District, Nonthaburi 11120, or on the date and at the place as may be postponed or changed.
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Agenda 1 — To consider and certify the Minutes of the Extraordinary General Meeting of Shareholders No. 1/2016, held on 14 January 2016
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[[] wiude [] Nirfiude [] woeenidsa

Approve Disapprove Abstain

= A A @ PPN a o P
|:| N3zh 2 5es insanSunsumamsaniuauvesuSEndsyail 2558

Agenda 2 — To acknowledge the operational results of the Company for the year 2015

o o Aa aan a { g
[[] ™ Wfuweusumslansinsanuazawaunuimd Idymlsznsauiiuannds
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y yo o = s v 4
|:| (V) Glﬂ@i'll3J’E]'Uﬂu‘ﬂ31i’Ji‘)ﬂ!,ﬁﬂ\mﬂf’wLLuuﬂWiJﬂ’ﬂﬂJl]igﬁﬁﬂﬂJﬂ\iﬂJ"lWLﬂW JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
<3 v a =
[] #uge [] Nidtuge [] sneonidos

Approve Disapprove Abstain

[[] a9ei 3 iFes insanewifaumsitunazauns@usnmesudtmlss 1l duga o Tuf 31 Suna 2558
Agenda 3 — To consider and approve the Financial Statements and Consolidated Financial Statements of the Company for the

accounting period ending 31 December 2015

o ) a aa a { g
[]m A5 uuensunzlianiinsauazawaunuini lagnlszmsamimuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

1%

o o a s v £
|:| (V) 114E!i'lJlJ?J'Uﬂu‘l/l$ﬂ@ﬂlﬁﬂ\?ﬂQﬂ&’!!uuﬁ']i]ﬂ'ﬂﬂﬂizﬁﬁﬂﬂ]@ﬁﬂ]w‘lﬁﬂ JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
< v a
[[] ritudae [] Miitudae [] woeonides
Approve Disapprove Abstain
= 4 o wa W o "oa o o o a o

|:| NIEN 4 1903 Wi]1iﬂﬂf’)‘lgﬁ»lﬂfnii]ﬂﬁﬁiﬂfli!m%Qﬂ‘ﬂﬁllﬁuﬂuﬂﬁﬁ]ﬁiﬂﬂﬁﬂ1iﬂ1!uuﬂ1uﬂ§?’,‘ﬂ1ﬂ 2558

Agenda 4 — To consider and approve the omission of the allocation of profits and not paying the dividend payment for the

operational results of the year 2015

o ) a aa a g
[ s uveusunzdansinsawazawaunudwd ldnnlszmsaniiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v =) J Y v dal
|:| (V) 6].14QJ‘E‘]J3JE]‘]Jﬂu‘lﬂ$6’E]ﬂLﬁfNa\iﬂz!.!.Ll‘Ll@ﬂiJﬂ’ﬂiJﬂizﬁﬁﬂﬂ]ﬁ]ﬁﬂﬂ‘miﬂ AU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
[[] itudae [] Niftude [] sneonidos

Approve Disapprove Abstain
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Agenda 5 — To consider and approve the appointment of the auditor of the Company and its subsidiaries, and fixing of audit fee for

the year 2016;

9 Yo o, Aa aa a 9 Yy A g
|:| (n) Gh”iEﬁ‘]JiJfJ‘]Jﬂu'VIzllﬁ“l/lﬁWﬂ153!“&@3@\11]GII,WIUSUTWHNULW‘VjﬂﬂﬁsﬂTiﬂTNﬂLWuﬁNﬂﬂi
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo o = ¢ y g £
|:| (V) Gh’iaﬁ‘ﬂ3JfJ‘Uﬂu“l’lz'f]?Jﬂ!ﬁflﬂﬁ\iﬂguuuﬁﬁJﬂ'ﬂiJﬂigﬁﬂﬂsll'ﬂ\islﬂWWT JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
3 9 T3y =)
[] ritudw [] hidudoe [] swneonides

Approve Disapprove Abstain
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Agenda 6 — To consider and approve the appointment of directors who were retired by rotation

o o Aa aa a { g
[] ™ Wdsuueusumziiansinsauazawdmudmdidnnlsenmsanmdivannds

(a) The proxy holder shall vote independently as to his/her consideration.

o

[] @ Wduuensunzeenideasaziuuamanulszasivesdindh dail
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
] Lﬁﬂﬂ@%ﬂﬂiiumi‘ﬁﬂ“ﬁﬂ
Vote for all nominated directors
[] wiude [] liiiudae [] sneonides

Approve Disapprove Abstain

A ¥ &
|:| La@ﬂﬂﬁﬂiiuﬂﬁlﬂuﬂﬂuﬂﬂﬁ

Vote for an individual nominated directors

uﬂﬂﬁﬁ”lﬁ’%’mmﬁuﬂ%ﬂ 1. wieamnsssa o Tud
Name of the nominated directors 1. Ms. Koravan Chaiwandee
[] iudae [] hiiudae [[] swoonides
Approve Disapprove Abstain
yanaii IgTunsao 2. Wgau enima
Name of the nominated directors 2. Mr. Syn Ekwisahn
[[] ritude [[] lirfiudae [ ] seenide
Approve Disapprove Abstain
uﬂﬂaﬁ'lﬁ’ﬁ’mmﬁua?f}a 3. WEnau a1 g 199
Name of the nominated directors 3. Mr.Glen Lao Lian Seng

[[] wiudae [] hirhudae [[] woonides

Approve Disapprove Abstain
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Agenda 7 — To consider and approve the fixing of the directors’ remuneration for the year 2016;

Y Yo o, Aa aa a 9 Yy A g
|:| (n) GI,Waﬁ‘ﬂ3J?J‘]JQ‘LWI$3J’GT“V]‘ﬁWﬂ15flﬂuﬁgﬁﬂ1]GlI,WILISUTWLﬁﬂllﬂﬂﬂﬂ§$ﬂ1iﬁnﬂﬂlﬂuﬁﬂﬂ'ﬁ
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo o =) J 9 Y Ay
|:| (V) Gh”iaﬁ‘ﬂ3J?J‘]JQ‘HVI3@E]ﬂLﬁfNaQﬂgLLuuﬂWNﬂ?TﬂJﬂﬁZﬁﬂﬂelJENGlJTWWT U
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

[] Wi [] Nududne [] L LOGEN

Approve Disapprove Abstain

= A a wa A a o 4 a o o A a J a a o A v v
|:| NITN 8 1IN Winiﬂnﬂiguﬂﬂ1§!!i’ﬂ5|1!1/‘n~lWINQVIE;I‘]Jiz'SNﬂTﬂQUiHﬂ!!ﬁ3ﬂ1i!!mﬂlﬁuﬂﬁﬂu5ﬂm“ﬁﬁ‘l—!ﬁﬂlﬂﬂﬂiﬂﬂ !Wi’ﬂ‘ﬂﬁﬁﬂﬂﬁﬂﬁ
) A a o d a o
mJini!!mﬂl!WNWINQVIQﬂizE.NWUEN‘UTH‘VI
Agenda 8 — To consider and approve the amendment of the objectives, and the memorandum of association of the Company to be

in line with the amendment of the objectives

o ) a aa a { o
] m IR uuensunzlianiinsamazawaunuiwi lannlszmsamimiuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo o a s y oy £
|:| (V) Tw;”ﬁuumJmmzaamﬁmaaﬂ:uuummmmﬂszmﬂmawwwm JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
< (=1
WU L] mishudae L] sneonides

Approve Disapprove Abstain

4 A A A4 A wa
|:| N3N 9 1509 NOIMNUTBIIY 9 (AH)

Agenda 9 — To consider other matters (if any)

o o Aa aan a { g
[] ™ Wgsuueusumsiiansiinsanuazamaumudmdridnmlszmsawimuaunns

(a) The proxy holder shall vote independently as to his/her consideration.

o

Y yo o a s y oy L
|:| (V) 1w@i‘uua‘uﬂu“ﬂ:aamﬁmaﬂﬂzuuuﬂmmmﬂizmﬂmmmwm JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

[] A [] Tiftudne [] L LUGEN

Approve Disapprove Abstain

= Yo o Ay vg A o A Y 2 q ya =
(5) ﬂ']iﬁQﬂ&’LluLlL’c’ffN“Uﬂ\'jPd5Ui]@llﬂu“I/'I&’1“315&’Glﬂ‘ﬂhlllLﬂuhlﬂ@“ni]ﬂizuq’ﬂuﬂuﬂﬁﬂﬂﬂﬂﬂuﬂgu 1Wﬂ@'ﬂﬂ15ﬁ\1ﬂ$u1‘lulﬁﬂﬂ
H ' P 19 1 & = 9 v YA 9
uu'lugﬂ@]m ua:"lu°l°1mJum'iaqﬂ:uuumawaamwmﬂu;ﬁm:@am{‘m

Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my voting as a shareholder.

y ' % "o { A
(6) lunsaindw hi'ldszyanuilseasd lumseonidesasnzuuuluns: lalivsesey 1 lidanu vielunsainnilszayui
A A aq A A A A VY Y = ada = A4 A a9 3 a 1
ﬂ']iWﬂ']‘iiLl'Wiiﬂﬁ\‘11]@“]11!!,iﬂ\ﬂﬂ“Ll’l’JﬂL‘Wu@i]']ﬂliﬂfiﬂizuq’nﬂ%’lui’nmQﬂim‘ﬂﬂﬂ']i!!fﬂ‘l]!,ﬂﬁEJ‘LlLHJa\Wii@LWNW]iHJﬂLﬂi]ﬂiQﬂizﬂﬁiﬂiﬁ
Yo o aa aa a Yy Yy &
24,5’UiJﬂ’]Jﬂ‘LWISIJ'ET‘V]'ﬁWﬂ15m1llﬁ3ﬁ\HJGILW]uéllTWHJ1qﬂnﬂﬂi$ﬂ15ﬁ1hﬂlﬁuﬁuﬂﬂi
In case | have not declared a voting intention in an agenda or my determination is not clear or in case the meeting considers or passes
resolutions in any matters apart from those agendum specified above, including the case that there is any amendment or addition of any fact,

the proxy holder shall have the right to consider and vote as to his/her consideration
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Any actions performed by the proxy in this Meeting shall be deemed to be the actions performed by myself/ourselves.

A Y @
BNTD . HNOURAUNG
Signature Proxy Grantor
(e )
A Yo o
BNTD .o RIVUDURUNG
Signature Proxy Holder
(e )
A Yo o
NYD.... RIVUDURUNG

Signature Proxy Holder
(e )
I Hsuueunune
Signature Proxy Holder

(oo )

£

- YA o 9 o Y Yo o = 2 F 9y = '
1. ﬂf’)?jLl“l/lll@‘ﬂﬂuﬂﬁfﬂzﬁﬂﬁﬂﬂﬂﬂuﬂﬁfiﬁ@iﬂﬂ@‘ﬂﬂuﬂﬁf!wﬂ\ﬁ']EJLﬂEJ'JHJL!@L"U']i'JiJﬂizﬂ;ﬂllﬁﬁff)f)ﬂlﬁﬂﬂﬂﬂﬂﬁfuuu |11Jﬁ'lll15ﬂ

e

Y Yo Y A

staendwuiuld dSuseuiungnateauiensnmsasnzuumdosld
A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares and
appoint more than one proxy holder in order to split votes.

2. 'J']i5Lﬁ’l’]ﬂé{iﬂiii]ﬂ']iﬁ']i]']iﬂ!aﬂﬂ@%ﬂiiJJﬂ']i‘l/?i:\ﬂjﬂﬁ%ﬂ!aﬂﬂﬁ%ﬂﬂiiﬂﬂﬁlﬂui']ﬂuﬂﬂﬁ

In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole or for an

individual nominee.

A A a v

' A Y9 Yo o A a Y, o 1
3. Gl‘L!ﬂimﬂiﬂ'ﬁzﬂﬂﬁfWi]']iil!ﬂuﬂ']iﬂizﬂ;llNWﬂﬂ’J']’J']‘iwﬂigl“I‘l’J‘U'N@]u @muauaummmsaiwmmm"lﬂiui“uﬂizmm
HUDMISTONOURUNE LUV V. ATHUUD
In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder may use

the Attachment to Proxy For
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13 v A [
luilszdmenuuniageneununzuuy .
Attachment to Proxy Form B

@ < YA 9 a o oA d o_w
ﬂmJauaumﬂugmmﬂu@am@umm VIHN DIY IBDINHBE 1NA (WVIIVW)
The Proxy of the shareholder of Green Resources Public Company Limited

mstszauanindionu Uszditl 2559 Tufungauai 12 wauaaw 2559 Suilszaunan 10.00 u. & Fosuavl Wi 112 1m3duuiia

Wosu iiinanessidl i 99 auufleahjar dwathulu suneininia Sausauunis 11120 wieRazuaoulluiu na1 uaz
A4 9

aoIUNdUAY

The 2016 Annual General Meeting of Shareholdersheld on 12 May, 2016 at 10:00 AM. At Sapphire 112 Impact Forum Building

Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred District, Nonthaburi 11120, or on the date and at the place as may be

postponed or changed.

o o Aa aa a A g
(] ® s vwenaunzlianinnsanuazawaunuiwd ldgnilsemsawiiiuauns
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo o o 7 ¥ 9y oo X
[[] @ Widsuueuiunzesnideasnzuunmuniulszasivosdiud dil

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] diugae 1 hidtugae [1 saeendes

Approve Disapprove Abstain
|:| NIEN . LTt
Agenda: ........... I 10} T

o o Aa aan a { g
HD) s vwennunzlianinnsaazawaunudwd ldgnlszmsawimuaunds
(a) The proxy holder shall vote independently as to his/her consideration.

o o P g
[]® IS uueusunzeendesasnziuuauaiulszasavestim dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] #ugw L] hisiuge L] snoonies

Approve Disapprove Abstain
I RLCET — FTBNceece e
Agenda:.......... U ECE .ttt

aa

o o a a {3
[]m s useusunzdansinsawazawaunudud ldnnlszmsaniiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.
o o a s y oy o L
|:| (V) Gl‘l’iEJ‘T]JNﬂ‘]Jﬂu‘l/l$ﬂﬂﬂlﬁﬂﬁaﬂﬂ&’!,!.uu@“nilﬂ'ﬂllﬂigﬁﬁﬂﬂlﬂxﬁlw‘lﬁn JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] sugae L idiugae [ sneenides

Approve Disapprove Abstain
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A

o o aa - -
[] o Wiuwevsunsiianifinsanuazamdunudmudidgnlssnsawiiiuanass
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo o a ¢ v oy oo &
|:| (V) GlfVi@i‘ﬂ3J?J‘]Jﬂu‘ﬂ30E]ﬂLﬁfNaQﬂgLluuﬁmllﬂ’ﬂllﬂﬁZﬁﬂﬂﬂJBQﬂﬂWLEﬂW U
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] diuge L] idugae L] snoonides

Approve Disapprove Abstain

Y oy o ' o 1 o A o Yy a 3 3 a
"IHWHH"U?Ji“]JifJQ'ﬂi1fJﬂﬁIuiﬂﬂi%m@]ﬂlm‘ﬂﬁuﬁﬁﬂhﬂﬂﬂu‘ﬂzQﬂ@]f)\1‘1Jiﬂqimllﬁzﬂﬂmﬂuﬂiinﬂﬂizfﬂi

I hereby certify that the content contained in this Annex to the Form of Proxy is completely correct and true in all respect.

A v o
NYD.. < HNOURAUNG
Signature Proxy Grantor
(e )
& Yo o
BNYD . RIVUDURUNS
Signature Proxy Holder
(oo )
& Yo o
ANYD. i RIVUDURUNS
Signature Proxy Holder
)
A Yo o
BNYD. i RIVUDURUNS
Signature Proxy Holder
(cerereetreee et re e e e e )
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20 1M Enclosure 6
Duty Stamp HUUWITI N U UNY HUD A.
Proxy Form C
20 U

a gYA

Aq v Y 3 v ' v Y v o ) 3 Y B
auunldmmznsdidaeduiludasmuaialszmanazuainalidd Taou (Custodian) Tuilszms Inaidludsurhnuazquadu)

(For foreign shareholders who have custodians in Thailand only)

U T T LK, S
Date Month Year
1Y a
1o YT T AU BYVTULAUN....ce DU
I/'We Nationality Address Road
o ° @ @ o a J
AUD/UU N, DUND/AUR.eeicerreeeeeeeene NI s lUsuale. ...
Sub-District District Province Zip Code
a g o [
Tugmedilsznougsnuiludsudinuazguariy (Custodian) TN, ..o
In the capacity of custodian with
| YA 9 a o oA d o_w
2. Lﬂu@nanumm VIEN DTN I¥BIABE 10A (NHIBU)
Being a shareholder of Green Resoursces Public Company Limited
A y o 3 2 9 = Yo a o &
Tagde NUNUIUMITAUT W s Hu 1Az ABIAIAZIUU TR oo Led AU
holding the total amounting of shares and the voting right equals to votes as follows:
£4 @ Y 2 = Y 1w =
TUTAMWRY e, 1 DONITEIAIAZLUUMITL TRV oo KN
Ordinary share shares equivalent to voting right votes
3. vououiunz 1
Hereby appoint
LG TS SRR A og MU AU
Age Address Road
o o @ @ @ - o A
FUD/UUN. o DUDD/MUR e WU, HATUTUAG 3o
Sub-District District Province Zip Code :or,
) GAT/ R W oAV DU
Age Address Road
o o @ @ @ - o A
D/ N. o DUAD/AUR .o NI R STER YT 10
Sub-District District Province Zip Code :or,

o 9 a v a =
3) |:| vouRunz l¥inssumsoaszuazdsesunssumIATIIE0L HUNNIYYT NHAKIN 01Y 67 1l
Assign a proxy to the Independent Director and Chairman of the Audit Committee, Mrs.Pawanya Krittachart. Age 67 years.
agihuavii 339/137 nihuunsumuuaneudie 1uadiu wasewiies sinianunnumunas salilsudid 10210
Address at No. 339/137 Mooban Grand Canel Don Muang, Srikan, Don Muang, Bangkok ,Zip Code 10210
@ [] weusunzlinssumsdaszuaznssumsasiodey weisa unsasian e1g 62
Assign a proxy to the Independent Director and Member of the Audit Committee, Mr.Virat Jansirivattana. Age 62 years
"y A a a a o Ao
2gLIUIDUN 698/8 ﬂuuuﬂi‘lﬂfﬂﬁi LL‘U'J\?ﬂuuuﬂivl“]fﬂﬁi AR NFAUNNUNIUAT i?iﬁvlﬂi‘hlmﬂ 10300

Address at No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok, Zip Code 10300
& a a9 y Y A 9o = 9 Y o
auntaulamesnu@entudunuvestmduiernsmuilssagy tazeondesasnzuuuunudingly mslsesygualiy
YAy o o v aa A v < a 3 J oA
Aneru szt 2559 Tuunganain 12 wosninw 2559 Gutlszaunai 10.00 w. o Hoaua 1Ws 112 01m1sounia o5y iioanes

a = "o 9 "o GO a A4 A=A o a4 9
U UN 99 ﬂuu%ﬂﬂ,m ﬁ'l']JﬁlI'lLli‘WiJ E]'ll,ﬂ?]‘ﬂ'lﬂl,ﬂiﬂ WHIAUUNYT 11120 mamzwqmau"lﬂimu LI HAZADIUNDUAIY
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Anyone of the above as my/our proxy holder to attend and vote at the 2016 Annual General Meeting of Shareholders to be held on
12 May, 2016 at 10:00 AM. At Sapphire 112 Impact Forum Building Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred

District, Nonthaburi 11120, or on the date and at the place as may be postponed or changed.

o

Y oy o 9 o o 9 1 = -1
4. “UTWHN“U'I’]1J?J‘Uﬂu‘ﬂ3GI,W@5‘”1]?J‘Uﬂu‘ﬂZL‘lﬂﬁ'JﬂJ‘l]iZ“IjﬂJI,LaZﬂ@ﬂlﬁﬂﬁaﬂﬂguuuiuﬂiﬂu JU
I/We therefore would like to vote for each agenda item as follows:.

o o vy ¥ A aa A a ¥

Nﬂ‘ﬂﬂu‘ﬂgGl11]ﬁ]TL!TN“tiu‘ﬂ\Wi1]9’]WaﬂlmgNﬁﬂﬁ@ﬂﬂlﬁﬂﬂﬁﬁﬂmluu‘lﬂ
Grant proxy the total amount of shares holding and entitled to vote.
VoURUNZUNAIU fio
Grant partial shares of
£4 @ Y aa A = Y =)
TUT TN, Uu LLazNﬁﬂﬁ'ﬂﬂﬂLﬁﬂQﬁ\iﬂguuul‘lﬂ .................................................. 5N

Ordinary share shares, entitled to voting right votes

P
o o

v oy o Y Yo o c: ) Lo X
5. "U']Wm']"uﬂﬂ\lﬂﬂﬁumzﬂlﬁ@iﬂﬂﬂﬂﬁumzﬂ@ﬂlﬁﬂﬁa\?ﬂg!!uu!!‘ﬂuGll’]Wﬁ]’lnluﬂ']iﬂizslzilﬂiﬁu U

I/We therefore would like to vote for each agenda item as follows:

o
o

= A ~ o A o YA Yy a A o o aa
|:| NN 1 1309 W‘iﬂiﬂﬂ§U§9~1§1ﬂ~111&ﬂ1§ﬂ53’,ijﬂ'3ﬁ1u O U ATIN 1/2559 INBIUNHAVAN 14 NNIIAN 2559

]

Agenda 1 — To consider and certify the Minutes of the Extraordinary General Meeting of the Shareholders No. 1/2016, held on 14

January 2016

o ) a aa a o
[] ™ Wd5uwevsunzianiinsnmazawdunudmd Idgnlszmsamiifiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[[] @ Wd5uneuiunzeendmasazuuunmuaiuilszasnvesting dall

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O ude dee L liiude

Approve ....Vote Disapprove...

a8 A a o oA Ao o o
|:| N3z 2 15es insanSunsiumamsaniuauvesusEndszail 2558

Agenda 2 — To acknowledge the operational results of the Company for the year 2015

o ) a aa a g
[]® s uveusunzdansinsawazawaunudwd ldnnlszmsaniiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.

1%

o o ¢ g
[ @ IS uneusunzeenidesasnzuuuauaiulszasavestmt el

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

=4 (=1 =
O wiudre Foe L Tiiude o D anoon@ea. .. GO

Approve
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= A o N ~ ~ oo o afa Y- DY
|:| NN 3 1903 W‘mitlﬂE’JENVI»1“]JﬂﬁNH!!ﬁzﬁ‘uﬂﬁNui’JWlli’N“lJiH‘n‘]Jizi]]‘]J auga o IUN 31 FUNAN 2558
Agenda 3 — To consider and approve the Financial Statements and Consolidated Financial Statements of the Company for the

accounting period ending 31 December 2015

9 Yo o, Aa aa a 9 RS A g
|:| (n) GI,Waﬁ‘]JiJfJ‘]Jﬂu'ﬂzllﬁﬂﬁwﬂ15flﬂuﬁ3@\11]GlI,WIu“UTWL‘iﬂULﬂﬂﬂﬂisﬂTiﬂTNﬂLﬂuﬁuﬂ?i
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v =) s Y k) Ay
|:| (V) 111@iuuaunumaaﬂmmamxuuumummﬂizﬁ&ﬂmmmwm JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

< (=1
O Fiudre woe O Tiiudre Fee L anoon@ea.. 1T

ADPDPIOVe....ccoovevererenenne Vote Disapprove........cccocceeuenee. Vote ADStaiN.....c.eoveeeiererenene. Vote

[[Jnazd 4 [Fes insaneysidnsdaassilsuazeadeiuifumadmiumansduiivanlszdiil 2558
Agenda 4 — To consider and approve the omission of the allocation of profits and not paying the dividend payment for the

operational results of the year 2015

o o Aa aa a { g
[] ™ Wdsuueusunziiansinsamazawdmudmdidnnlsensanmdivands
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y yo o = s ) 4
|:| (V) le@iumumm3aaﬂmmaqmuuumummﬂszﬁdﬂsumsmwnm U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

....Vote Disapprove...

[] mszdis  1Fea imsaneyiiRunsdsdaeuiiFveadinuazyisndondmusouiin¥il 2559
Agenda 5 — To consider and approve the appointment of the auditor of the Company and its subsidiaries, and fixing of audit fee for

the year 2016;

o ) a aa a g
[] (m 15 uweusunzlianinnsanuazawdumudms ldgnilsemsawiiiuauads
(a) The proxy holder shall vote independently as to his/her consideration.

1%

o o s g
[]® TS useusunzeeni@esasnzuuumuaiulszasdveating dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

[]omeh 6 1509 fin1saneyiiAunanans sumsumunssums 3910000 nd 1m0

Agenda 6 — To consider and approve the appointment of directors who were retired by rotation

o ) Aa aa a A g
] ™ IS useusunzdansinsawazawaunudwi ldnnlsemsamiiiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v =) s 9 9 ‘:SI
|:| (V) 6].14P‘J‘EU3JE]TJﬂi‘l‘lﬂZ@@ﬂlﬁﬂﬂﬁ\?ﬂ%l,l,“Llu@]'mﬂ')']i]ﬂizﬁﬂﬂﬂlﬂiﬂHWLﬂT AU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

a2 &
!a@ﬂ@]ﬁﬂiiﬂﬂ']ilﬂuﬁ']ﬂuﬂﬂﬁ
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Enclosure 6

|:| Vote for an individual nominated directors
4y Yo A v oA
uﬂﬂﬂﬂviﬂiﬂﬂﬁLﬁu@‘h’@ 1. HNﬁTJﬂi'Jiiﬁ!Gl‘i]'J‘Mﬂ

Name of the nominated directors 1. Ms. Koravan Chaiwandee

yanad Idsumsiauoie 2. W@y endaa
Name of the nominated directors 2. Mr. Syn Ekwisahn
=] = v a = = =

D LWH%’JU ....................... IGEIN] D hllll‘ﬂuﬁ?ﬂ ......................... 531N D JADDNLTYN...ceeeeeiene IGEIN]

ADPPIOVe....ocveveeeiereinne Vote Disapprove.........cccoceueee. Vote ADSAIN. ..o Vote

49 Yo & = 1
uﬂﬂﬁ‘l’]viﬂi‘uﬂﬁLﬁuﬂ"ﬁﬂ 3. wenau a1l ey 13
Name of the nominated directors 3. Mr.Glen Lao Lian Seng
= v a = =

D IRUAW...veiiien IGEIN] D hllll‘ﬂuﬁ?ﬂ ......................... KN D JADDALTYN...ceeeieieene I5EIN]

ADPPIOVe....eevereeereeiinne Vote Disapprove........cccceeeennene. Vote ADStaiN. ..o Vote

'
wA o

[Jnszit 7 Besiinsanewiammuamasuimunssumsilszd 2559

Agenda 7 — To consider and approve the fixing of the directors’ remuneration for the year 2016;

o o Aa aa a { g
[] m Wiiuwevsunsiianiiinsanuazawdumudmdldnmlsznsawiiiivaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y yo o a s vy £
|:| (V) Gh’iEJ?‘U1Jﬂ‘Uﬂu‘VI$6EJﬂLﬁENaQﬂ&’L!,uu@ﬂiJﬂ’J'mﬂizﬁﬁﬂ"ﬂf)d"ﬂﬂ/‘lﬁn JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

I~ [=~4 =y =) =y
O i o O Diwiudre Foe D anoom@eq. o 6N

ADPDPIOVe....ovveverenerennnn Vote Disapprove.........cccoeeeeee. Vote ADbStaIN....cveiiciceee Vote

a A a wa A a o d a o o A a J a a o A v v
|:| NITN 8 1IN Wi]1im16‘ig3~lﬂﬂ1§!!f’ﬂ‘lll1/‘|3»l!VIN’Jﬂi‘}ﬂiSﬁﬂﬂﬂ]@ﬂﬂiﬂ‘m!a:’,ﬂ1§!!mﬂlﬁuﬂﬂﬂﬂiﬂmﬁﬂuﬁﬂ]@ﬂ“ﬂiﬂ"ﬂ !Wﬂi“ﬁﬁ@ﬂﬂﬂﬂﬂ
Y A A o ¢ Ao
numsuf’ﬂmmummﬂqﬂizmﬂmmmuﬂ
Agenda 8 — To consider and approve the amendment of the objectives, and the memorandum of association of the Company to be

in line with the amendment of the objectives

o ) a aa a g
] ®m s useusunzdansinsawazawaunudd ldnnlszmsamiiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.

1%

o o s g
[] @ Wfsuneusunzeenideasnzunuamnimszadveading dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follow

O Fiudre woe O Diwiudae woe L anoom@ed. GEN
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Enclosure 6
4 A A A v
|:| N3N 9 1509 NosUTBIU 9 (D1H)
Agenda 9 — To consider other matters (if any)

o o a aa a o
] ® IRdsuuensunzlianinnsamazawaunuiwi ldnnlszmsaminmuaunls

(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[] @ Wfiuneusunzeenideasnzunuamnimseadvesding dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

< a ' g = = a
D L‘Yiuﬁ’?ﬂ ....................... LN D “lumuﬁ’aﬂ ......................... LN D JADDNTYN. ... KN

ADPPIOVE......ovveececeenne Vote Disapprove.........cccceeeeeene. Vote ADStaiN. ..o Vote

a Yo o Ay g 4 o o 2 q ya o
(%) ﬂﬁﬁ\iﬂsLLuuLﬁﬂW’tNQJ.S‘U11?J‘]Jﬂu1’]311&’31531@1“VIhlllLﬂuvlﬂﬂnlﬂizuvl’ﬂuWUQﬁﬂiJBUQUﬂzu Iidenmsasnzunudos
H ' P 19 1 d = 9 Y Y9
uu"lugmﬂad Lm:"luﬂl‘mﬂumimﬂzuuumﬂwaWwwmﬂugmmﬂa“niu
Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my

voting as a shareholder.

A

(6) Tunsainds lildszyanulszasd lumsesnidesasnzuuulunszlaldwsoszy I hidanu wielunsdififidszyguiing

A - aq A A A4 A vy 2 ada = 4 A a9 & a Y Yo v oA
W%]iﬂ!]ﬁiﬁ)ﬂ\iﬂﬁiuliﬂﬂﬁlﬂuﬂﬂlﬁuﬂ%'IﬂLiE)\Wﬁxuvl’J‘lJNiﬂLl3'JilﬂQﬂimﬂilﬂﬁufﬂmﬂﬁﬂuuﬂﬁﬂﬁ3E]LW3JW]1J‘UEJWWﬂiiﬂi&’ﬂﬁiﬂii’i@iﬂuﬂﬂﬂu‘ﬂzu

A aa a R ) a3
ﬁﬂﬁw%1§m1!la$ﬂ\iﬂﬂllﬂu‘lﬂwm11ﬂnﬂﬂ35ﬂ15ﬂ1ﬂﬂlﬁuﬁﬂﬂ’ﬁ

In case I have not declared a voting intention in an agenda or my determination is not clear or in case the meeting
considers or passes resolutions in any matters apart from those agendum specified above, including the case that there is
any amendment or addition of any fact, the proxy holder shall have the right to consider and vote as to his/her

consideration

Asmslangsuuendung Idnszii llumsdszau Whalieudeidmish lanszsiueanilsems
Any actions performed by the proxy in this Meeting shall be deemed to be the actions performed by

myself/ourselves.

& v o
BNTD .o HuDURAUNS
Signature Proxy Grantor
(e )
& Yo o
BNYD .o HIVNDURUNG
Signature Proxy Holder
(e )
| Yo o
ANYD . HIVNDURUNG
Signature Proxy Holder
(ormereneemeeeeeess st )
A Yo o
ANYD . RIVUDURUNG
Signature Proxy Holder
(et )
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Enclosure 6

Hwn
]

Remarks

o . y ; ; ; < :  Zage .
L. misdevoudunzuvy . Hldmwznsaiigieduiilsing¥elunzdeuiludamuaidszmauazuasaslidalafou (Custodian) lu

Uszmalnefugsurhnuazquaruliminiu

Only foreign shareholders as registered in the registration book who have custodian in Thailand can use the Proxy Form C.

2. nénguiideumundeuiumisdeneuiuny e

Evidences to be enclosed with the proxy form are:

(1) misdewevsnannddeulinala@ou (Custodian) dudsuiinmsasunulumisdouensunguny

Power of Attorney from shareholder authorizes a custodian to sign the Proxy Form on behalf of the Proxy Form on behalf
of the shareholder.

(2) misdeduduidasulumiidevsudunzunuldfueygralszneugsnenalameu(Custodian) Letter of certification to certify

that the signer in the Proxy Form have a permit to act as a Custodian.

Y A @ ES @ Y Yo

o o 2 ' ' o
(3) fdeuineusunzazdeweuiunz idSuneutunzifissnafeniudidnlszguuazeendessasazuuy lisusamiwensnufulidsu

a & u

weusunznawAmousnMIaInzuEee 13

A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares
and appoint more than one proxy holder in order to split votes.

“) mmﬁaﬂéy”dﬂisnmimmsmﬁaﬂﬁvﬁﬂi'ﬁJmi*ﬁmﬂﬂ?mﬁ@ﬂé&ﬂiiuﬂm‘ﬂuiwuﬂﬂa

In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole
or for an individual nominee.

Y Y @

Ao 4 A ' = v A A Py o 1 o A o
(5) lunsdindinseheginsanlumsiszguuinnimazissy lidedy guondunzansoszypiudy lalulinlszSrenuumisdoueusiung
HUY ALAIMUHY

In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder

may use the Attachment to Proxy Form C.
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Enclosure 6

luszdrdeuuumiaaenaud Nz a.

Attachment to Proxy Form C

o <3| YN 9 a o N A g o v
miuauaumﬂugmmﬂu@am@umm UVIEN NIU I¥BIABE 91NA (NHVH)

The Proxy of the shareholder of Green Resources Public Company Limited

'

o 4

YA o Y o o A 2 9 4 a <

msdszguaniygoodu Uszsidl 2559 ludumgiauan 12 wguniay 2559 Gualszamunan 10.00 w. a Foausl s 112 o1m150uuiin

Wou 1ileanesnidl i 99 aunileah]ar duathulumi sunethninda Sandauumys 11120 wiefvziiaaenlluiu naiuay
a4 9

A0UNIUAY

The 2016 Annual General Meeting of Shareholders held on 12 May, 2016 at 10:00 AM. At Sapphire 112 Impact Forum Building

Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred District, Nonthaburi 11120, or on the date and at the place as may be

postponed or changed.

(a) The proxy holder shall vote independently as to his/her consideration.
|:| (v) Wvueusunzeenidoeasnzuuuatarlszastveatini i

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
O iude. @oe O Diditude. @os U snoondod. . o

APPIOVe......coceeeerrrrannee Vote Disapprove.........cccccoeeenene. Vote ADStaIN....coeeiricccenne Vote

(a) The proxy holder shall vote independently as to his/her consideration.

Y Yo o = g y gy &
D (GU) ‘114ﬁdiuuﬂﬂﬂu‘ﬂgﬂﬂﬂlﬁfh?aﬂﬂ5Lluui§nﬂﬂ31ﬂﬂ§$ﬁﬂﬂﬂl'ﬂﬂ‘lﬂme U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

...Vote Abstain....

(a) The proxy holder shall vote independently as to his/her consideration.

9 Yo o - ¢ ) ) 2
|:| (v) MgSuveuiunzeandsrasnzuuuauANulszanvasdimd aell

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O e woe O DmuGae woe L 9n00n@eq. GEN
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Enclosure 6

Y Yo o Aa aa a Y Yy 4
|:| (n) WdSvuevdunziianiNasauazawaunuimsh idgmlsemsawiiiuaunas
(a) The proxy holder shall vote independently as to his/her consideration.

Y 9o o = g ) &
(“U) 511’7Pjillllﬂllﬂu‘ﬂgf]E]ﬂlﬁﬂ\iﬁ\iﬂglluuﬂ1uﬂ'ﬂlJ‘]JiiﬁfN‘ﬂ‘U@\i‘lﬂWlﬂW JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

9 F4 &, ' o ' o A o Y a o <3| a
"’UTWW1511951J5?J\7’31515ﬂ151u1ﬂﬂ53ﬂWI?JL!‘U‘1J1’i°l«lQﬁ’l’]U?J‘Uﬂu‘ﬂzQﬂGl?N‘]Jﬁll"5ml!ﬁ3ﬂ’)1ﬂlﬂuﬁ]§ﬂﬂﬂﬂ5$ﬂﬁ

I hereby certify that the content contained in this Annex to the Form of Proxy is completely correct and true in all respect.

& v o
DY D e HUDUAUNS

Signature Proxy Grantor

A
NYD....
Signature Proxy Holder
(e )
SR T AsuneuRung
Signature Proxy Holder
)
& Yo o
ANYD. i RIVUDURUNS
Signature Proxy Holder
(orerereeseeeeeees e )
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Enclosure 7

The Election of Directors and data directors nominated by
the Shareholder proxy

The Company don’t have nominating committee. In the selection of persons to be appointed
as directors of the Company's Board of Directors. However, directors will consider the experience,
knowledge, ability and must meet the criteria of the Companies Act of year B.E.2535 and the
announcement of the office of commission of elections and who concerned. Which will be prepared
by the general meeting of shareholders will be offered a list of who will be the director and selected
according to the company regulation, as the following:

» Asshareholder has one vote for one share one vote.

» Shareholders to vote on individual directors by each person

« Persons who receive the most votes in order to be elected as directors equivalent to
the number of Directors have or shall have to the casting vote at that meeting. In
the case of a person who has been elected in the next number of votes equal exceed
the number exist, or should have, to cast the deciding vote at that meeting, the

chairman has the casting vote judge.
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Enclosure 7

Independent Director of the Company Proposed to proxy

for shareholders

[

Name-Surname Mrs. Pawanya Krittachart !&T _:%;M
Position Independent Director and Chairman of the Audit Committee e
Age 67 Years Old

Nationality Thai

Address 339/137 Mooban Grand Canel Don Muang, Sri Kan, Don Muang,

Bangkok 10210

Education B.ACC. — Finance and Banking
Faculty of Commerce and Accountancy Cualalongkron University

Director Training Programs Director Accreditation Program 49/2005

Thai Institute of Directors Association

Listed companies -

Non-Listed Companies -Managing Director, Thanapatr Asset Management Co.,Ltd.
-Independent Director, Member of the Audit Committee The Royal
Ceramic Industry Plc.

Experiences
Present - Independent Director and Chairman of the Audit Committee
Green Resources PCL.,
2014-Present - Managing Director, Thanapatr Asset Management Co.,Ltd.
2006-Present - Independent Director, Member of the Audit Committee The Royal
Ceramic Industry Plc.

2009 - 2013 Executive Director, Lynn Philips Asset Management Co.,Ltd.
2006 — 2008 Advisor — TL Management Co.,Ltd., Thai Life Insurance Group
2000 — 2006 Managing Director, Thai Keha Credit Foncier Co.,Ltd.

1997 — 2000 Advisor — TL Management Co.,Ltd., Thai Life Insurance Group.
1994 — 1997 Managing Director, Thaimex Finance & Security Co.,Ltd.

1985 — 1994 Assistance to Managing Director, Thaimex Finance & Securities
Co.,Ltd.

1974 — 1985 Loan Manager — Commercial Loan Accounts, The Book Club Finance
& Securities Co.,Ltd.
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Enclosure 7

1971 Accounting Staff, Budget Office of Thai Farmers Bank Head Office
Silom Road, BKK

Stakeholders on the agenda -
The number of shares and shareholding in the company None

Stakeholders, both direct and indirect, in any transaction None

The company or its subsidiaries

Positions in Competing Business / related to the Company's business None
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Enclosure 7

Independent Director of the Company Proposed to proxy

for shareholders

Name-Surname Mr.Virat Jansirivatana

Position Independent Director and Audit Committee

Age 62 Years Old

Nationality Thai

Address No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok,

Zip Code 10300

Education Bachelor of Engineering (Electrical Engineering) Chulalonglorn
University

Director Training Programs -

Listed companies -

Non-Listed Companies -

Experiences

Present Director and Independent Director, Green Recourses PCL.,

2012 — 2014 Deputy Governor (Strategy and Organization Development)
2011 - 2012 Deputy Governor (Information and Communication Technology)
2009 - 2011 Assistant Governor (Distribution System Management)

2007 — 2009 Director of Fleet Management Department, the MEA

2005 — 2007 Assistant Director of Computer and Communication System

Operation Department, Computer and Communication System
Operation Department

1999 — 2005 Director of Communication System Division, Power System
Maintenance Department

Stakeholders on the agenda -

The number of shares and shareholding in the company None

Stakeholders, both direct and indirect, in any transaction None

the company or its subsidiaries

Positions in Competing Business / related to the Company's business None
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Map of the General Meeting of Shareholders for the year 2016.

Green Resources Public Company Limited
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At Sapphire 112 Impact forum Building Muangthongthani,

Enclosure 8

v

no. 99 Popular Road, Banmai Subdistrict, Pakkred District, Nonthaburi 11120

TEL : +66 (0) 2833-4455/ FAX: +66 (0) 2833-4456

E-mail : info@impact.co.th / Website : impact.co.th
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